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Map3ep

1. EpeBan

2. TaBym 1. Koraiik

3. Jlopu 2. T'exapkyHHK
4. Iupax 3. Apapar

5. Aparaunotn 4. Baiion [I30p
6. ApmaBup 5. CioHuk

Tepputopus - 29.800 KB. KM.

HaceneHwue - 3,7 M/H. 4YenoBeK U3 HUX
3THUYEeCKne apMmsiHe - 3,5 M/IH. yeno-
BEK.

Penurna - XxpucTnaHcTBo

MecTHoe BpeMms - GMT+4

Cronuua - r. EpesaH (1,3M1H., yeno-
BEK).

AOMUHUCTpaTMBHOE aeneHne -10
obnacrten (map3ep)+EpesaH,
nMerowmnmn ctatyc obnactu (Mapsa).
PaccTosHne f0 KpynHbIX ropoaoB pe-
rMoHa:

r. Téunucm - 255 kM,

r. baky - 634 kM,

r. CtrenaHakepT - 357 KM,

. AHkapa (4yepe3 batymun) - 1560 kM,
r. TerepaH - 1020 kM.

FocynapCTBEHHbIN A3bIK - apPMSHCKUN
HauvoHanbHaga BanTa - Apam.
O6bmMeHHbIn Kypc - 1 gonnap CLUA
~420 gpamam (okTsa6pb 1996r.)
HaunoHanbHble NpasaHUKMN U NamMaT-
Hble AHW:

1-2 auBaps - Hosbin og

6- aHBap4a - PoxaecTtso

7 anpensa - [leHb MaTepuHCTBa U Kpa-
COThl

24 anpensa - leHb NaMsaTu XepTs re-
HoumAaa

9 mas - eHb Mobeabl

28 Masa - JeHb He3aBucmmocTm

5 monga - JeHb KoHCTUTYUUN
21 ceHTa6psa - eHb PedepeHayma

7 nekabps - [leHb NaMsATK XepTB
3eMneTpsaceHns



BBEAEHME

MNpuBnevyeHne MHOCTPAHHbIX WH-
BECTULUWNIN B 3KOHOMUKY ApMEHUU oc-
TaeTcs B LEHTpe BHWUMaHUSA WUCNOn-
HUTENbHOWN " 3aKoHO4aTeNIbHOM
Bnactm  pecnybnukun. Hacrosawas
nybnukauusa, noarotossrieHHaa Ap-
MSAHCKUM Hay4YHO-uUccneaoBaTenb-
CKUM WHCTUTYTOM Hay4HO-TEXHU4YecC-
KoM mHdbOpMaUMM U TEXHUKO-IKOHO-
Muyecknx nccnegosaHmm (ApMHUNH-
TW), 3HaKOMUT uynTaTens c 3aKoHoAa-
TeNbHbIMW aKTaMu U MOCTAaHOBJIEHUSA-
MKW, KacawwWWUMUCa  [EeATeNbHOCTU
MHOCTPAHHbIX MHBECTOPOB Ha Teppu-
Topun Pecnybnunkun ApmeHus.

B 6powwtope coaepxaTtca KpaTkue
cBeaeHnss 06 ApMeHuu, ee MNoNUTU-
YeCKOW CTPYKType, COCTOSIHUN SKOHO-
MUKW, Npouecce NpoBeAeHus npuea-
Tnsaumun, opmax opraHmsaumm 6us-
Heca Hanoroob610XeHnn, a TakxXe UH-
dopmMaums 0 BO3MOXHOCTSIX y4dacTus
WHOCTPaHHbIX NHBECTOPOB B AEN0BbIX
onepaumsax Ha TeppuTopumn Pecny6-
KN ApMeHUa n nNpuBUNernsix, npe-
AOCTaB/IIEMbIX WHOCTPAHHbLIM WHBeE-
CcTOpam.

JeTtanbHas wWHdoOpMauns, KoOTO-
pass MOXeT 3auMHTepecoBaTb WHO-
CTpaHHbIX MHBECTOPOB, BKOYasa "3a-
KOH 06 WMHOCTpaHHbIX MHBeCcTUUMSax",
AaHa B MPUNOXEHUSX AAHHOro cnpa-
BOYHMKA.



1. KPATKUA OB30P

Pecnybnuka ApMeHWss pacnono-
)XeHa Ha tore 3akaBka3bsl. Ha cesepe
OHa rpaHnuyunT C py3men, Ha 3anage
c Typuuen, Ha BOCTOKe M lOro-3anage
Cc Asepbang)kaHoM M Ha tOro-BOCTOKE
Cc WpaHoMm. Mnowaab pecnybnmku co-
ctaBnseT 29,8 TbiC. KB. KM. bonblias
4yacTb TeppuTopumn pecnyb6nnkmn
ropuctas M NexwuT Ha BbiCOTE OT
1000 m go 2500 M Hag ypoBHEM MO-
ps. Camasa BblcOKas Touka ApMeHuu -
ropa Aparay (4090 M Hag YpOBHEM
mops). Knumat B ApPMEHUU KOHTU-
HEHTaNbHbIA - C >XApKWUM JIeTOM WU
yMepeHHO XosoaHon 3uMon. Obuwas
ANIMHA rpaHuubl coctaBnsgeTt 1254 km
(n3 Hux ¢ AsepbangxxaHom - 787 KM,
c 'pysuen - 164 kM, c UpaHom - 35
KM 1 c Typumnen 268 km).

HaceneHne pecnybsinku cocrtas-
naet 3,7 M/IH. yenosek. ApMeHus oT-
HOCUTCHA K YMC/TY MOHOHALMOHAabHbIX
pecnyb/ink B 3THUYECKOM U penuru-
O3HOM OTHoweHun. bonee 95%
HaceneHus - apMsHe, UCroBeayoLwmne
XPUCTUAHCKYIO Penurmnio. XpuUcTuaH-
CTBO, KaK rocyapCTBeHHasa penurus,
6b1n10 npuHaTto B 301 r. H.3. B 2001
rogy BO BCeM Mupe byaeT WMpPOKO
oTMeyaTtbcs 1700-netmne 310ro cobol-
™Ma. B pecnybnunke XUBYT Takxe
e3nabl, KypAbl, pycCkue, YKpauHLUbl,
eBpeu, rpekn u T.A4.

B 405r. H.3. MecponomMm MawTo-
ueM 6bl1 co3pgaH apMsSHCKUK anda-
BUT, MOCAe 4Yero MHorue Lwenespbl
MWUPOBOW NuTepaTypsbl, BKAoHas bnb-
v, 6binnM nepeseAeHbl Ha apMsH-
CKMMN A3bIK. DTOT nepuos W3BeCTeH
KaK 30/710TOM BEK apMSIHCKOW nuTepa-
Typbl. B EpeBaHe HaxoauTCs XpaHu-
nuve ApeBHUX pykonucen - MaTeHa-
AapaH, rae XpaHAaTca Takxe u nep-
Bble PYKOMUCHble 6ubnnu.

ApMsHCKOE Haropbe - OAWH U3
APEBHENLWNX LEHTPOB MUPOBOMN ULMU-
BM- Nu3auuun. Ha tepputopun Apme-
HUM HaxXoOAMTCA MHOXECTBO APEBHUX
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AdPXUTEKTYPHbIX NaMATHUKOB.

foCynapCTBEHHbLIN A3bIK - apMsH-
Ckni. LLUMpoKo pacnpocTpaHeH Takxe
PYCCKMNI 43blK. MHOrne, B ocobeHHo-
CTM MONOAeXb, BNaAelT aHMnNn-
CKUM, (OpPaHLY3CKNUM, HEMELKUM A3bl-
KaMu.

NMpupooa ApMeHUW BeCbMa XWU-
BOMWUcHa. BbicokoropHoe o3epo Ce-
BaH, PacnosiOXXeHHOe B KOT/IOBUHE,
OKpPY>XEHHOM ropamu, nsobunyert pbl-
6on. D10 NtobMMoEe MecTo oTAbiXxa KakK
xutenem pecnybnmku, Tak U UMHOCT-
pPaHHbIX TYPUCTOB.

OrpoMHbl 3amnacbl apTe3MaHCKOM
BOAbl, 3anacbl BOAbl BO BCEX BbISAB-
JIEHHbIX NoA3eMHbIX 6accenHax co-



cTaBnsoT okono 50 mnpa.ky6.m. Ap-
MeHuns 6orata TakuMMu MPUPOLHbLIMU
pecypcamMmn, Kak mMeab, UMHK, antoMu-
HUR, ™MonmMbaeH, MpaMop, T[paHuT,
nepnanT, Tyd, TpaBepTUH, a Takxe
NeM30BbIA W ByNKaHuyeckmin 6a-
3anbT. IMeeTca Takxe 30n0T0. B pec-
nybnuke wumMeerca 6onbwon 3anac
Pa3/INYHbIX MUHEpPasIbHbIX BOA.
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2. MOJINTUNYECKASA CTPYKTY-
PA

naBon rocyadapcrea sBnseTcs
Mpe3naeHT, BbiCluMK 3akoHoOAATENb-
Hbln opraH pecnybaunkn - Hauwmo-
HanbHoe cobpaHune, MNpe3naeHT, Kak
n 190 penytatoB HaumoHanbHOro
cobpaHusa, un3bupaetca BCeobLMM
TalHbIM rO/I0COBAHMEM CPOKOM Ha
NaTb NeT.

lMpe3ngeHT HaszHadaeT llpembep-
MUHUCTPA, a TakKxXe no npeacras-
neHuto MpeMbep-MUHUCTPaA Ha-
3Ha4aeT n ocsoboxaaeT MUHUCTPOB.

HoBada, noctcoBeTckasg KOHCTUTY-
ums PA 6bina opobpeHa BceHapoa-
HbIM pedepeHaymMoM 5 urong 1995r.
CornacHo HoBOW KOHCTUTYyuMM agmu-
HUCTPAaTUBHO - TeppUTOpPMaAIbHbIMK
eaAnHunUaMn pecnybnmku  ABNAOTCA
obnactn (map3ep) n obwmHbl (aman-
Kn). B obwmHax ocywecTtBnsieTcs me-
CTHOe camoyrnpasneHne. B ApMmeHuwu
B HacTosuwee BpeMda nmeetca 10 map-
30B MNOC cTtonmnua pecnybnmku ro-
poa EpeBaH, nmerowmnm ctatyc map3a.
Map roposa no npeacrasneHuto lMNpe-
Mbep-MUHUCTPA Ha3HaA4YaeTCcs N 0CBO-
6oxpaetcsa lMpe3ngeHtoMm, B obnac-
TAX OCYLWeCTBNAETCSA rocyaapCTBeH-
HOe yrnpas/ieHue.

MpaxxaaHe pecnybnuku, HesaBu-
CMMO OT HauMOHaNbHOCTU, BeEpouC-
noseAaHus, Nona, NOUTUYECKUX UK
WHbIX B3rNS40B, COLMANbHOro npouc-
XOXAEHNA UMeKT BCe npasa, cBobo-
Abl 1 06583aHHOCTWN, YCTaHOB/IEHHbIE
KoHCTUTyumMen un 3akoHaMu pec-
nyénmku.

Pecnybnuka ApMeHus aBnseTcs
yneHom CHI, OOH, BcemupHoro 6aH-
ka, EBponenckoro 6aHKa peKOH-
CTpyKumMn wn passutud, MATATI,
MKAO, BO3, MOT, NHTepnona, OHe-
cko, OHnpo, OHKTAL, WHdboTeppsl,
BceMnpHOM opraHmsaumm UMHTENNEKT-
yanbHoM CcO6CTBEHHOCTU U MHOMMUX
APYrnxX MexayHapoAHbIX oOpraHusa-
LM,

3. SKOHOMUKA APMEHUMN

DKOHOMMKA ApPMEHUN OCHOBbI-
BaeTcs Ha nepepabaTbiBaloWEN Npo-
MbILWNEHHOCTN U A06blue MNone3HbiX
nckonaembix. CenbCKOX038MCTBEHHAS
npoaykums cocTaBnser 10-15%
Ba/n10BOro obuecTsBeHHOro npoaykKTa.

MOWHbIN WMHAYCTPUANbHbIA CEeK-
Top 6bI1 co3aaH B APMEHMM Ha OCHO-
BE€ UEHTpanM30BaHHOW MNJIAHOBOW
cucrtembl b6biBwero Cosetckoro Coto-
3a, OgHako AedaTenbHOCTb npeanpu-
ATUA HE KOOPAWHMPOBANacb C HyX-
AaMU NPOMbILWAEHHOCTM pecnybnnku.

B HacToslwee BpeMda co3gaeTcs
NpOMbILWNEHHAA MHPpPaACTpyKTypa,
Hanpas/eHHas npexae BCero Ha
noaaepXXKy npeanpusaTuin pecnybnm-
KW. DKOHOMMYECKYH MOlWb pecny6-
JIMKN B HacTosllee BpeMs COCTaBs-
0T crneaylowmne oTpacin MNpoMblL-
JIEHHOCTWU: MPOMbILLIEHHOCTb CTPOMN-
MaTepuanos, XmMMmusl, BUoTexHonorus,
tOBEIMPHAs MPOMbILIEHHOCTb, FOp-
HO-MeTannypruyeckass npoMblLIEeH-
HOCTb, pPaAMO3/IEKTPOHMKA, CTAHKO-
CTpOEeHWne, 3neKTpoTexHuka, npubo-
pOCTpPOEHMe, nerkas, nuvuiesas, sec-
Has n aepesoobpabaTbiBatowwas npo-
MbILWNEHHOCTb. LiBeTHaa m™eTannyp-
rs npeacrtaBfieHa NpPOU3BOACTBOM
Mean, KOHUeHTpaToB MonubaeHa,
CBMHUA, UMHKa, aobblyen 30n0Ta M
Apyrux 6naropoAHbiX U peakux me-
Tannos.

MPpOMbIWNEHHOCTb  CTpoMMaTep-
nanos 6asupyeTcs Ha MCrNonb3oBa-
HUWN YHUKaNbHbIX NO AEKOPATUBHOCTU
N PUNKO-TEXHUYECKUM CBOMNCTBAM
BYJIKAHWYECKMX nopog - Tyda, nep-
nuta, a Takxe 6aszanbTa, rpaHuTa,
MpaMmopa.

B nocneaxue roabl 6onbLion pas-
Max MOJYYUSIN KyCTapHble MpOMbIC-
nbl, cneunanusnpytomecs Ha
M3rOTOB/IEHUN MHOMOYUCIIEHHbIX CY-
BEHUPOB U3 apMSAHCKMUX nopos obcu-
AVAHOB M OHUKCOB.

B nerkom npoOMbIWIEHHOCTN Tpa-
OVWUNOHHBLIM SBNSIETCA  MNPOM3BOACTBO



BbICOKOKQUECTBEHHbIX PYYHbIX U Ma-
LUMHHBIX KOBPOB C HaUWMOHaNbHbIM ap-
MAHCKUM PUCYHKOM, MNOJb3YHOLLINXCS
60nbLWON NONYNSAPHOCTbIO Kak B ApMe-
HUN, TaK U 3a pybexoM, a Takxe oby-
BU, XJ1I0NYaATOBYMaXKHbIX U LIEPCTAHbIX
TKaHemn.

B nuweBoh MpPOMbILIIIEHHOCTHU
npeBanuMpyeTt nepepaboTka BUHOrpa-
na, nnopgos u osowen. Haubonee
pa3BUTbIE oTpacnu: BWUHHO-KO-
HbsiYHas U MJIOAOKOHCEPBHas.

HanaxeHO npou3BOACTBO MWHeE-
panbHbiX BoA. OCHOBHbIM Hanpasne-
HMEM B MPOMbILWIEHHOCTM SBASIETCSA
cTabunnsaums BHYTpPEHHero pblHKa
3a CcyeT npoAyKuuM COHBCTBEHHOMO
npou3BOACTBA: MaLIMHOCTPOEHMUS,
6bITOBOM  XMMWUW, MaTepuanos W
KOMMNEKTYWNX Mn3genmmn, crtponma-
Tepuanos C MCMNONb30BaHWEM CO6CT-
BEHHbIX NPUPOAHbLIX 6oraTtcte WU
MHTEeNMeKTyanbHOro noteHuyuana. U3
BCex ObIBLIMX COBETCKUX pecnybnuk
ApMeHUA 3aHMMaeT BTOpOe MEeCTO Mo
KOJIMYECTBY Y4YEHbIX U CneumanncToB
C BbICWUMM ob6pas3oBaHMeEM Ha Ayuwy
HaceneHus,

ArpapHbin  cekTop pecnybaukm
nmeet paa ocobeHHocTen, AOna Ap-
MEHUWN XapaKTEPHO WUCKIYUTENbHOE
TeppuTOopuasnbHoe pa3Hoobpa3sune
NOYBEHHO-KIMMAaTUYECKMX 30H.

Obwasna 3emenbHasa naowanb pec-
nybnmkn cocraenser 3 MAH. ra, u3
HUX CeSIbCKOXO3SINCTBEHHbIE Yroabs -
46,6%, nec un kyctapHukun - 13%, He
npurogHble ANns cenbCKoro X03siMcTBa
3emnn - 6onee 40%. Jinwb 17% 3e-
Menb opoLllaeMmsbl. OcHOBHble
CeNbCKOXO3SNCTBEHHbIE  KYNbTYpbl:
BMHOrpag, nsoabl u garogbl, Tabak,
repaHb, 3epHOBble KY/bTypbl, KapTo-
denb, oBowm, 6axyeBble KynbTypbl.

XX1BOTHOBOACTBO creuuanmsanpy-
€TCSl Ha pa3BUTUM KPYMNHOIo poraToro
cKkoTa MOJIOYHO-MSACHOIO Ha-
NpaB/ieEHNUS U OBLEBO/ACTBE.

PasButmne 3KOHOMUKKU, OAHAKO,
TOPMO3UNTCA MU3-3a HpO,D.Oﬂ)l(a}OU.leVICFl

yacTuyHom 6n1okaabl AOPOr CO CTOPO-
Hbl Typuun n AsepbanaxaHa. B gaH-
HbIM NepexoaHbl nepnoa ApMeHUs B
3HaUUTESIbHON CTEeNneHun 3aBUCUT OT
rYMaHUTaApHOM U TEXHUYECKOM MOMO-
wmn, npegocrasnsemon CLLUA, Poccuin-
ckon depepaumern, OOH wu Espo-
nencknm Coro30oM.

4. NIPUBATU3ALUMA

Mocne pacnaga CCCP ApmeHus
nepBon Kn3 6bIBLUMX COBETCKUX pec-
nyébnuk crtana Ha nyTtb pedop™m. B
1991r. 6bina ocywecTsneHa nonHas
npueBaTMsaumsa 3eMnum, B pesysibTaTe
yero 6onee 340200 ra 3emnu 6bI10
npMBaTU3NPOBAHO. 63% obpa-
6oTaHHbIX 3eMenb, 80% capoB u
91% BuHOrpagHMKoB 6bIN10 OTAAHO B
CO6CTBEHHOCTb KpecTbsHaM. B ¢e.-
pane 1994r. NapnamMeHT ApMeHUN yT-
BepAWn npeacTaBrieHHylo [ocyaapcT-
BeHHOM Komuccuen Pecnybnunkum Ap-
MeHus lMporpamMMy no npuBaTU3auum
npeanpuatuin Ha 1994-1995rr. lMpu-
BaTM3auma  urpaeT  4YpesBblYalHO
BaXXHYI0 poOSib B npouecce rnposeje-
HUA 3KOHOMMYECKUX pedopM. lMoBbI-
weHne 3PPeKTUBHOCTU PbIHOYHOWN
SKOHOMWKMK, COKpaleHue 6raxeT-
HOro geduuuTta, yBenMYeHUe KOonu-
yectBa pabounmx MecT - KOHeyHas
uenb npusatmsaumun. CornacHo [lpo-
rpamMMe Mo npuBaTM3aunM B TeYeHune
1994-1995r.T. OOJIXXHO 6bITb
npuBaTtusmposaHo 4700 npeanpwu-
ATUN, K3 KoTopblix 2700 - ™Manble
npeanpuatnga, 600 - npeanpuatma
He3aBepLEeHHOro CTpoUTeNnbCTBa W
1300 - cpepHue u KpynHble npea-
npuaTua. No cCoCTOAHUIO Ha ceHTSa6pb
1996r. npmBaTtusmnposaHo 1113 cpea-
HUX WU KPYMNHbIX NpeanpusaTuin.

C okTabpa 1994r. no wMapt
1995r. 6b1 npoBeaeH nepBbI 3Tan
yactmyHon (20%) 6e3Bo3mMe3gHOM
npueBaTtusaumun. bb1o BblAgaHO Hace-
neHnto 3000000 BayyepoB HOMU-
HanbHOM cTtoumocTbio B 20000 ppa-
MOB KaxAabli (okono 48 ponn. CLUA).



Ouarpamma 1. JMHaMMKa 3KCNOPTHO-UMNOPTHOMW aKTUBHOCTU PA B
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B ceHTs6pe 1996r. pblHOYHas CTOU-
MOCTb Baydepa coctasuia 3800 gpa-
mMoB. [lpuBaTmsaumsa  XUAULWHOIO
doHaa pomkHa 6bITb 3aBeplleHa K
KOHLY 1996r. lporpamMmma npuBaTu-
3auUnMn npeacTtaBnsieT 3HauyuTenbHblE
BO3MOXHOCTU WHOCTPaHHbIM WHBe-
cTopaM. JTO npexae BCero O4YeHb
HU3KWIN, MO CpaBHEHWUD C MUPOBbIMU
cTaHaapTaMu, YCTaBHbIM  KanwuTan,
YCT@HOBNIEHHbIW ANA NpeanpusaTui.

Tak, yCTaBHbIX KanuTan nepsBbIX
AECATU KPYMNHbIX NpeanpuaTuin, npu-
BATU3NPOBAHHbIX B MapTe-mae
1995r., 6bIn yCcTaHOBNEH B pa3Mmepe
oT 242000 no 2000000 pgonn. CLUA,

CornacHo 3aKoHOoAaTeNbCTBY
Pecnybnnkn ApMeHUsi, U B 4acTHO-
cTn, "3akoHy 06  MHOCTpaHHbIX
nHBEeCTMUMAX", MHOCTPaHHble WHBe-
CTOpbl MMET NpaBO Yy4yacTBOBaTb B
nporpamMme npueaTusaumMn ApMEHUU
N 6bITb peanbHbIMK COHBCTBEHHUKAMMU
npeanpuatnin (Ctatba 4 "3akoHa o6
MHOCTpPaHHbIX nHBecTuumax").
®oHAO0BbIE PbIHKWN B NEPCNeKTUBE MO-
ryT CbiFpaTb BaXHYK posib B Npwu-
BNeYeHNUN MHOCTPAHHbIX MHBECTULMIA.

C pekabps 1994 ropga Havanachb
nubepanusaumsa ueH B ApMEHUU, UYTO
ABNSETCH OAHUM U3 BaKHEMULINX KOM-

O6opnvroBanue

Henpar. Mer OcranpHOE

NMOHEHTOB csobogHoOro pbIHKa.
Nlnbepanuszauma ueH, a Takxe OT-
KpbITas W NbroTHas nonuTuka B OT-
HOLUEHMN MHOCTPaHHbIX WHBECTULUN,
aBngaowmecs ocHoson ansa apdek-
TUBHOW  AeATEeNIbHOCTU  PbIHOYHOM
SKOHOMUKMK, nonyymnu opobpeHue
BcemupHoro 6aHka.

5.MHBECTULIMOHHbIA KNTUMAT

DKOHOMMKA ApMEHUN CTpeMuTcs
K WHTerpaumm C MMUPOBON 3KOHOMMWU-
KOW N BOCCTAHOBJIEHUIO KPeAUTOCMO-
cobHoCTM pecnybanku.

OcCHOBHble pedOopMbl B 3KOHOMMU-
Ke:npuBaTM3aumsa 3eMau;

e rpuBaTM3aUUSA rocnpeanpus-
™R,
e passuTue HeperynnpyeMoro

pblHKa @MUWHaHCOBOM W 6GaHKOBCKOM
cucTem;

e nnepepaya npas nNpeanpuaTUSaM
B BOnpoce uUeHoobpasoBaHus U
WHBECTUPOBAHUS;

e BHYTPEHHSA KOHBEPTUPYEMOCTb
Apama;

e CMAryeHue 3aKoHOAATENbLCTBA
OTHOCUTENbHO MMMNOPTa U 3KCNOpPTA;

e Jnbepanusauus LeH;

BnaronpuatHble ycrnoBus  Ang



MHBECTULINIA B ApPMEHUN:
e MO/UTNYECKAA CTAabUHbLHOCTb W

noaaepXxka HaceneHneMm 3KOHO-
MUYECKMX npeobpa3oBaHuit ” pe-
bopm;

e HaJnydume npuUroaHbIX and

akcnnyaTtaumm pabpurk 1 3aBoA0BXK
e HalMyme apMmu BbiCOKOO6paszo-
BaHHbIX YYEHbIX N CNEeUunanncToB;

e Jly4ylIMM COBpPEMEHHbIM aspo-
nopT B 3aKaBKa3be;
e pas3Hoobpasune NoAe3HbIX

NCKOMaeMbIXx;

e Hanuume ApeBHUX MNAMATHUKOB,
3K30TMYecKass npupoaa, OTKpbliBato-
LUMEe LWMPOKME BO3MOXHOCTM AnS Ty-
pu3Ma;

e KBanuduumposaHHas paboyas
CWUNa;BbICOKMN MoKasaTesb TPyAOBOWM
AKTUBHOCTM HaceneHus;

e MpUEMSIEMbIE HANOroBblie CTaBKMU
Ha AoxoAa;

e ocBoboOXxaeHMe OT HanoroB Ha
onpeaeneHHbI nepunoa;

e ocBoboXxaeHMe OT TaMOXEHHbIX
MNOLWANH Ha MMNOPT TEXHOSIOrNMYECKO-
ro obopyaoBaHus M CpeacTtB Mpoms-
BOACTBA.

Bce noxoabl, nony4yeHHble NHOCT-
PaHHbIMW MHBECTOpamMn B ApPMEHUM,
nocsne BbiNJaTbl HA/IOrOB, OCTAlOTCA B
NX PaCnopsXXeHnu.

NHOCTpaHHblE MHBECTOpPbl MOryT
cBobogHO penatumpoBaTb  CBOK
CO6CTBEHHOCTb, Npubblib, a Takxe
Apyrve akTuBbl, MOJly4YeHHble B pe-
3y/ibTaTe MHBECTUPOBAHMUS.

Bce cepbl OeATeNnbHOCTH
npuemnembl ANa 4YaCTHOrO CeKTopa U
WHBECTUPOBAHMUSA CO CTOPOHbl WMHO-
CTpaHueB, KpoMe o6nactn 060poHbI.

3anpewaeTca MMNOpPTUPOBATL:

e OpYyXue, B3pblBYaATblE BeELLECT-
Ba, apMmenckoe obopyaoBaHue, KOM-
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NMOHEHTbI ANs NPOU3BOACTBA OPYXWUS,
a Takxe apmelickoe 0b6MyHaMpoBa-
HWe;

e HAPKOTUKWM, MNCUXOTPOMHbIE Be-
lecTBa, KOMMOHEHTbl W arperaTbl
AN NX Npon3BOACTBa.

Ona yyactuss MHOCTpaHUEB B Ka-
KOM-1M60  4aCTHOM  NpeanpusaTUmn
3aKoHO4aTe/IbCTBOM  ApMeHuUM  He
npenycMaTpmBaeTCss HWUKaKux orpa-
HUYEeHU. He npeaycMoTpeHO HuKa-
KMX OrpaHWYeHUn Takxe W Npu Ha-
3Ha4YeHUM Ha pykoBoasAWME [OSXK-
HOCTWM WHOCTpaHueB. WHOCTpaHHble

MHBECTULNM He MoryT 6bITb
HauMOHaNn3nMpoBaHbl, KOHdMCKOBa-
Hbl M  3KCNPOMPUUPOBaHbI, €Ccan

TO/IbKO He BO3HWKAalT u4pe3Bblyau-
Hble CUTyauuu, HO B 3TOM CJly4ae OHU
NOSIHOCTLID  KOMMEHCUpPYTCA  pe-
LeHneM cyaa.

ABidiey noanucana Toprosble co-
rnaweHunsa c CLUA, NpaHoM, ErvnTtoMm,
Cupuen, pysuen, lMNMonbwen, PyMbl-
HMen wn KwutaeM. TllogaepxxmearoTcs
TeCHble 3KOHOMWYeckne cBaA3n ¢ Ky-
BEMTOM, ApreHTMHOW, BbeTHamoM,
Kamboaykon, MNakeT cornaweHnin noa-
nucaH ¢ ®paHumnenn. OCHOBHbIMU TOp-
roBbIMM napTHepamu ApMeHUn SABNS-
totca Poccusa, NpaH, YkpanHa, Kasax-
ctaH, TypkMeHucTaH, benapycsb.

N3 ApMEeHMM SKCNOpPTUPYIOTCH:
MaLUMHHOE U TpaHCnopTHoe obopyao-
BaHWe, ranaHTepuiHble u3nenus, Xu-
MUKaTbl, YepHble MeTanbl U n3genus
U3 HUX, peaKne M aparoueHHble Mme-
Tannbl U KaMHU, a TakKxXe usgenusa m3
HUX, KOBPbl, MWHEpasibHble BOAbl W
HeKoTopble nuwieBble MpPoAYyKTbl.B
ApMeHUI0 MMNOPTUPYIOTCS: NULLEBbIE
NpPOAYKTbl, TOMJINBO, HEKOTOpble BU-
Abl Cbipbsi, MawwWHHOe obopyaoBa-
HWe, XMMUKaTbI.



‘EI CoBmecTHble npennpustus B ®unuansl 1 JOYEpHUE NPEANPUATUS

90
o LI
Ta6nunua 1
CTpyKTypa npousBoAcCTBa 3NeKTpoaHepruun,eBT.u /%

HavmeHOBaHue 1988 1993 1994 1995
Bcero 15305 6295 5658 5574
T3C 8961/58,5 2002/31,8 2144/37.,9 3338/60,0
rac 1534/10,1 4293/68,2 3514/62,1 1932/34,5
AJC 4810/31,1 -/- -/- 304/5,5
Canbpo:
akcnopT (-) -2919 +111 - -
mmMnopt (+)
Ha 1167/7,6 316/5,0 190/3.,4 332/5,9
cobCcTBEHHbIe
HYXAbICTaHUMUKU

Ouarpamma 2. lona yyacTusa pa3fnUYHbX rocygapcTB B

ApMEeHMS HyXAaeTcsa B MpsAMbIX
WHOCTPaHHbLIX  MHBECTUUMAX  ANS
ctabunusaumm ©“  BOCCTaHOBMEHUSA
3KOHOMWUKN. Tonbko B 1995r. 6bIn 3a-
perncTtpmpoBaHo 179 npeanpusatum
WHOCTPaHHbIMW  UHBeCcTUUMsaMn. B
KOHUe 1995r. B ApMeHun bbino 3ape-
rmctpupoeaHo 353  npeanpuatu4
WHOCTPAHHbIMW MHBECTULUUSMWU, B TOM
ymncne 206 coBMeCTHbIX NpeanpusaTuUn
147 dwunnanos n govepHUX npeanpu-
ATUA MHOCTPAHHbIX KOMMNAaHWMN.

Taxenenwmn SHEepreTnyeckumn
KPU3UC BbIHYAWMT NpaBuUTenbCTBO Ap-
MeHWUW HayaTb paboTbl MO BOCCTAHOB-
neHnto ApMSHCKOW aTOMHOW 3N1eKTpo-
cTaHumm (nocenok Meuamop), KOTO-
pas 6bina 3akpbiTa nocne CnuTak-
CKoro 3emnetpsiceHmns B 1988r. XoTs
OCHOBHas 4yacTb PEMOHTHO-
3KCNyaTauMoOHHbIX W  WUCMbITaTeNb-
HbIX paboT, a TakXxe 3aKyrnka ypaHa
6blM  OCyLLeCTB/IEHbl MO A0rOBOpPY
npu nomowun Poccmun, ApMEHUS HyX-
[AeTCcsa B MHBecTopax Ana duHaHcu-
pPOBaHUS HEKOTOPbIX YacTen MNpoekTa
C Uenblo M3blCKaHnsa Hambonee 6e30-
nacHOro BapuaHTa nepepaboTkn u
3aXOpPOHEHUS PaANOAKTUBHbBIX OTXO-
noB. ApmsaHckasa ASC 6bls1a BHOBb OT-
KpbiTa B KOHUe 1995r.

OCHOBHblE TMOJIOXEHUSA, perynu-
pylouwme MHBECTULMOHHbIN KauMMaT B
pecnybnunke, 3akpenieHbl 4OroBOpOM

11

mexay PA n CLLUA "O B3auMHOM CTu-
MYJMPOBaHUM U 3alinTe WHBECTU-
umMin", noonuCaHHOM B ceHTAb6pe
1992r. n 3akoHOM "O6 MHOCTpPaHHbIX
MHBEeCTMUMAX", MNpUHATOM B uUone
1994r. forosop "O B3auMMHOM
CTUMY/NINPOBAHUN U 3allUTE UHBECTU-
umn "mexagy CLUA u PA, 6narogaps
KOTOpOMY ApMeHUs nosyduna craTyc
"pexuma Hambonbwero 6naronpuaT-
CTBOBaHUA", ABNAETCS 3aKOHoOAA-
Te/lbHOW OCHOBOW AN AesfioBblX one-
pauui, nposBoAuMbIX Kopnopauwnen
no 3apyb6eXHblM YacTHbIM WHBECTU-
umsam (OPIC) B ApMeHun.
MexayHapoAHas  KoHdepeHuus
no crpaternn B 061acTn sHEpreTuku
ApMeHuKn, KoTopass nposoaunacb B
EpeBaHe B M™Mae 1994r., oTMmeTuna
noTeHumanbHble BO3MOXHOCTU B 3TOM
CeKTope 3KOHOMWKMK, 4YacTb U3 KOTO-
pbiX MOXeT 6bITb nopaepxaHa Bce-

MUPHbIM 6aHKOM © EBponenckum
6aHKOM PEKOHCTPYKUMU U pasBUTUSA.
Ciona BXOAAT: MoZepHM3aumna

CYLLECTBYIOLWMX U CTPOUTENBCTBO HO-
BbIX KPYMHbIX TEMJ03N1EKTPOCTaHUNM
n 6onee cra ManbiXx MAPOCTAHLWN;
Npou3BOACTBO ManbiX TMAPOTYPOUH;
pa3paboTka HedTAHbIX W YroJbHbIX
MECTOPOXAEHUIM; 3KCnayaTtaums Ccy-
LLECTBYIOLWMX YIrONbHbIX MECTOPOXAE-
HUIM; NpPOU3BOACTBO W30NALMOHHbIX
MaTepuanoB; BHeapeHWe sHeprocbe-



perarvwmx TEexXHONOrMn; MoaepHu3a-
LMs cTaporn n Manosadp@eKTUBHON UH-
dpacTpyKTypbl 3HeproceTn; CTpoOuU-
TenbcTtBo J13MN u3 UpaHa B ApMeHuto,
pa3BuUTUE anbTEPHATUBHbIX UCTOYHMU-
KOB 2Heprmu; nomoulb B paspaboTke
3aKOHOAATeNbCTBA, CBSA3@HHOIMO C
SHEepreTUKON; nporpammbl 0b6yyeHus
Kagapos U T.A4.

Ncxoasa M3 COCTOSIHUSA SKOHOMUKU
pecnybnnkn, ee pblHKa U pecypcos,
MOXHO cAenaTb BbIBOA, 4YTO HuMXe-
cnepytowme ob61actu MOryT NpuUHECTU
HanbonblIylo BbIroay, Kak WMHBECTO-
pYy, TaK U peunnmnueHTy:

ArpapHbiii cekTop

1. Co3pgaHue KOMMaHWK nNoO
nepepaboTtke n ynakoske (pyKTOB U
osBouwen. B ApMeHuu BblpalnBaoT
Nnydwme B Mupe copta abpukocos,
NI0X0 MepeHoCsalne XpaHeHune u
TpaHcnopTuposky. Co3gaHue nepe-
pabaTbiBalOWNX NpeanpusaTuin paspe-
wuno 6bl 3Ty Nnpobnemy.

2. Mpon3BOACTBO pa3fIMYHOIo TU-
na nuwesbiX Npogyktos B 50-rpam-
MOBOM YynakoBKe A1 3aBTPakoB B
rOCTUHULAX.

3. [pou3BOACTBO CbIpOB TUNA
"SMeHTanb" Ha 6asze anbnNMUCKOro
XXMBOTHOBOACTBA.

4, Co3gaHue >XMBOTHOBOAYECKUX
depm c obecneyeHnem mx Heobxoam-
MbIMW KOMBUKOpMaMu.

5. Npon3BoacTBO yaobpeHui.

6. lMpon3BoacTBO Ay M Bbipa-
lWnMBaHMe 6pornepHbIX Kyp.

7. KynbTuBupoBaHue nekapcTt-
BEHHbIX pacTeHUM.

8. PasBeaeHue dopenn m ocet-
pPOBbIX pblb.

MpoMbILLIEHHbIW CEKTOP

1. Co3paHune HedTenepepabaTbl-
BalOLLEro NpeanpusaTums.

2. Co3paHne MeaennaBuIbHOIMO
3aBOAa C MOJIHbIM LMK/IOM Ha OCHOBE
HOBENLLUEN TEXHONOTUMN.

3. lNpon3BoacTBO Manoro cenb-
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CKOXO038MCTBEHHOro  obopyaoBaHus
Ans epMepcKkuX X035MCTB.

4. [1obblya NpUPOAHbLIX KaMHeRn C
NOMOLLbIO 060pyAOBaHMS, MOBbILLAD-
wero nonesHblh Bbixo4 (ruapo-
abpasmBHas peska).

5. YcTtaHoBneHue @paHWU3HbIX
B3aMMOOTHOLIEHUA MeXAy MNpOMbILU-
NeHHbIMM NpeanpUATUAMNU ApMEHUN U
BeaywmMmn dupmamm EBponenckoro
coobuiecTBa, BbiMyCKalOWMUMMU OAHO-
TUMNHYO NPOAYKUMUIO.

6. CozpnaHune COBpPEMEHHOIO
nonurpacdunyeckoro npeanpuaTns
ANs BbIMycKa WHPOPMALNOHHON Npo-
AYKUMM, KpaCOYHOro odopMaeHns
YyNaKoOBOK, a TakXxe JobbiX pasHo-
BMAHOCTeM TpadapeToB LWTPUX-KO-
NOB.

7. Co3gaHune ueHTpa no BbIMNYyCKY
N TUPAXWMPOBAHUIO  MyNbTUMeaMa
NporpamMMm Ha nasepHbIX ANCKaXx.

6. ®OPMbl OPTAHU3ALUUN
BU3HECA B APMEHUUN

NpaButenbcTtBO ApMEHUM NpU-
paet 6onbwoe 3HayYeHue WHOCTpaH-
HbIM MHBECTMUMAM B MpoLlecce nepe-
X04a 3KOHOMWKM ApMEHUW Ha pbl-
HOYHble penbcbl. Ha cerogHsaWHUR
AOEeHb TMPUHATO HEeMano 3aKOHOB U
3aKOHOAATEeNbHbIX AaKTOB, rapaHTu-
PYHOLLNX 3aWwuTy WHOCTPaHHbIX
WHBECTUUMN.  YCTaHOBNEHblI  pas-
JINYHbIE NpuBUNErnnm Anas MHOCTPaH-
HbIX NpPeanpUATUIA OTHOCUTENIbHO Ha-
JIOrOB M NOLUJINH.

B HacTosawee Bpemsa B ApMeHUMU
3aperucTpupoBaHo bonee 120
COBMECTHbIX NMpeanpusaTvin C y4acTu-
eM busHecmeHos mn3 CLUA, PO, ABcT-
panun, KaHagbl, ABCTpumn, 'epMaHun,
®paHummn, Utanun, NMonbwwn, Npeuunu,
MpaHa, TOHKOHIa 1 ap.

CornacHo 3aKOHY PA "O
cobcTtBeHHOCTN B Pecnybnuke Apme-
HMSA", npuHaTomy BepxoBHbiM Cose-
TOM B OKTsi6pe 1990r., coBMeCTHble
npeanpusaTusa € ydyacTueM rpaxanaH m
opuanyeckmx iy ApMeHun  m



WHOCTPaHHbIX rpa)xaaH n opunanyec-
KX NNL, MOTYT MMETb B COBCTBEHHO-
CTU WMMYLLeCcTBO, Heobxogmmoe pans
OCYLLEeCTB/IEHNUS CBOEN AesaTeslbHO-
CTWU, NpeayCcMOTPeHHOW yudypeauTenb-
HbiIMM gokyMeHTamu (CtaTtbsa 55).

Bce npaBa Ha COBGCTBEHHOCTb,
KOTOpbIMW HadeneHbl rpaxaaHe PA,
pacnpoCTpaHATCA U Ha WHOCTPaH-
HbIX FpaxaaH, WMewLlWuX CcobCTBeH-
HOCTb Ha TeppuUTOpUnN ApMEHUN.

CobcTBEHHOCTD WHOCTPaHHbIX
rpakgaH Ha 3eM/l0  UCKIK4aeTcs
(Ctatba 56). NHOCTpaHHble Opuan-
yeckume nuua BnpaBe MMETb Ha Tep-
putopun PA B co6CTBEHHOCTM NpoO-
MbILW/IEHHbIE N ApYyrMe nNpeanpusTus,
340aHUSA,  COOPYXEHUS n nHoe
MMYLLLECTBO C LENb OCYLLEeCTBIEHUS
MMU XO3SINCTBEHHOM W Apyron aes-
TeNbHOCTMW.

Pecnybnuka ApMeHWa rapaHTu-
pYeT WMHOCTPaHHbLIM rpaxaaHaMm cTa-
OUNBbHOCTE B UX  AEATENIbHOCTMW.
Y6bITKN, NpUYMHEHHble CO6CTBEHHU-
Ky B pesynbTaTe NPUHATUSA
3aKoHOAaTesNIbHbIX aKTOB, Mpekpa-
LWaKLWNX MpaBo Ha COHBCTBEHHOCTb,
BO3MeLatTcsa COOCTBEHHUKY B MOJ-
HOM ObbeMe MO peleHuio cyda 3a
cyeT cpeacrts pecnybnmkn (Cratbs
59).

[ns opraHusauuMn AenoBbiX one-
paunMin B ApMEHUN UHOCTPAHHbLIA WH-
BeCTop MoXeT BblibpaTb cnegytowme
dopMbl KOMMepuyecKnx npeanpuaTum
ANS OCyLeCTB/IEHUSA CBOEN AesTenNb-
HOCTW:

COBMECTHOE npeanpusTue;
WHOCTpaHHOEe NpeanpuaTune;
aKUMOHepHoe 0bwecTBo;

e 06WeCcTBO C OrpaHUYEHHOMN
BETCTBEHHOCTbIO;

e POW3BOACTBEHbIN KOONEpaTuB;

e nHAMBUAyanbHoe  (cemenHoe)
npeanpuaTune;

CornacHo 3akoHy PA "O npea-
NpUATUAX M NpeanpuHUMaTENbCKOM
aestenbHocTM", noanucaHHomy [pe-
3UAeHTOM B MapTe 1992r., Ha Teppwu-

oT-
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TOpUn ApMEHUU MOryT MOSYyUYUTb rO-
CyAapCTBEHHYIO perucrpauuvio n pas-
BEPHYTb NpeanpuHUMaTENbCKYO Aesi-
TEeNbHOCTb OpraHuMsaumMmM u npea-
NpUSATUS BCEX OpraHW3auMOHHO-Npa-
BOBbIX KaTeropumn, npuHagniexawme
WHOCTPaHHbLIM  rpaxaaHam, lopu-
AVYECKUM JfnuuaMm, npeanpuatmaMm wm
opraHusaumam (Cratba 5.7). [Ons
3TUX npeanpusatuin Pecnybnukoin Ap-
MEHWS YCTaHaB/IMBAKTCS HaNOrosble,
TaMOXeHHble W Apyrue nbrotbl. Ecniu
npu 3TOM OHM WMEKT CTaTyC HpU-
AMYEeCcKoro Jvua, TO MNOJb3YHTCA
NbroTamu, yCTaHOBJIEHHbIMU AN CO-
BMECTHbIX NpeanpusTUn.

Bce pencreyrowme Ha TeppuTo-
pun ApMeHUW NpeanpuaTusa, oTaene-
HUS, dunnanbl N NpeacTaBUTENbCTBA
OOMKHbl 6bITb 3aperncTpupoBaHbl B
MeCTHOM oTaeneHun [ocyaapCcTBeH-
HOro perucrpa, nocse 4yero peruct-
pauMoOHHasa KapTa oTcblnaeTtcsa B LieH-

TpanbHOE YynpaBfeHue o peruc-
Tpauuu, rAe BblAAETCA peruncrpa-
LMOHHbIM  cepTudumkaT. [poueaypa

3Ta gnutca Ao 25 aHen. [lNpeanpu-
ATUE nMnpU3HaAeTCa AEUCTBYHOWMM C
MOMEHTa rocyapCTBEHHOW perncrpa-
umn. Ecnmn yupeautenem npeanpwu-
ATUS HEe nOoNyyYeHO oduumanbHOro
OTKasa B perucrpaumm B TedeHue 45
AHer C MOMeHTa 3anucu B perucrpa-
LMOHHOM KHUre O npeacraBneHUn
BCEX [OOKYMEHTOB, TO npeanpustue
Nnpu3HaeTCs 3aperucTpupoBaHHbIM, a
YNONHOMOYEHHbIN FOCYAAapCTBEHHbIN
opraH ob6s3aH B Te4yeHne OAHOro AHS
Bbl4aTb [AOKYMEHT O pervcrpauum
(CraTtbm 10, 11, 12).

Ons peructpaumm HeobxoanMbl
cneaywowme AOKYMEHTbI:

e 3asiBKa Ha perncrpaumio;

e yupeauTenbHble JLOKYMEHTbI
NpeanpusiTUsi, COCTaB/IEHHblE B COOT-
BETCTBMM C 3aKOHOAATENbCTBOM Ap-
MEHUW;

e JINUEH3MS Ha JaHHbIA TUN aes-
TENbHOCTY;

e [pyrue AOKYMEHTbl, TpebyeMmble



COOTBETCTBYHLWMMMN 3aKOHAMU O pe-
rmcTpaumu npeanpusaTui. NHo-
CTPaHHbIA NapTHEpP QAOJIKEH TaKXe
npeacTaBUTb CBUAETENbCTBO O peru-
CTpauMm B KayecTBe HPUANYECKOrO
nvua M NOATBEpPXAEHWEe U3 CBOEro
6aHKa 0 ero naaTexecnocobHOCTH.

Ons  nonyyeHuss KOHCyNnbTauWin
obpawaTtbca B [ocyamapcTtBeHHoe
ynpaBsieHMe Nno CTaTUCTUKE, FoCperu-
CTPY M aHanu3y no agpecy:

375010, EpeBaH,

oM npaBuTenbCcTBa 3, KOMH.
616, Ten.: 524516; 524600

dakc: 521021

CoBMecCTHbIe NpeanpUaTUSA
(CraTtbs 26).

CoBMeCTHbIM MNpU3HaeTca npea-
npusTue, OCHOBAHHOE Ha KoJeK-
TUBHOM WM CMEeLWaHHON cobCcTBEH-
HOCTW, SBAsOWEECa PUANYECKNM
nvuoMm, nNpun obsa3atenbHOM UMYLLECT-
BEHHOM N WMHBANKTHOM BKJlage WHO-
CTPaHHbIX rpa)xaaH, nNpeanpuaTuin um
OpraHusauum. 3aKoHOAATeNbCTBOM
ApMEeHUM YCTaHaBIMBAKTCA MUHWU-
MaJibHble BeSIMYMHbI YCTAaBHOro (pOH-
Aa 1 BKJaga MHOCTPAHHOIO y4yacTHU-
Ka, HeobxoauMble AN MOSyYEHUS U
COXpaHeHnst cTaTtyca COBMECTHOro
npeanpuatua. [nsa 3Toro npeanpu-
ATUE [O/MKHO WMEeTb, N0 MeHbLUewn
Mepe, OAHOr0 MHOCTPAHHOro yyacTt-
HuKa. CoBMeCTHble npeanpuaTmsa no-
Nly4alT HanoroBble, TaMOXEHHbIE
NbroTbl, @ TakXe NbroTbl N0 Nnepe4yunc-
JNIeHUI0 A0X040B U Ap.

MHocCTpaHHbIe NnpeanpuaTUsa
(Cratbs 27).

Ha Tepputopun ApMeHUW MOryT
pa3BepHYTb AeATeNbHOCTb Mpeanpu-
ATUA U OpraHM3aunm BCeEX MPaBOBbIX
KaTeropuvn, npuHagnexawme rpax-
AAaHaM N opraHusaumaMm Apyrux rocy-
Aapctse. Onga 3Tux npeanpusaTuim Tak-
)K€ YCTaHaB/IMBAKOTCA Ha/orosble U
TaMOXeHHbIe NbroTbl. Ecnu 3T npea-
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npusaTUS Mpu 3TOM  UMEKT CcTaTycC
lOpMANYECKOrO NMua, TO OHM MOJSib-
3y0TCA MPUBUIIETNAMU, YCTAHOBNEH-
HbIMW AN COBMECTHbIX NpeanpuUsTUN.

AKuMOHepHble oblecTBa
(CraTtbs 20).

AKLUMOHEpPHbIM 06LWeCcTBOM Npu3-
HaeTca npeanpusTue, OCHOBaHHOE
Ha KOJINIEKTUBHON W/N CMELIaHHOWN
COb6CTBEHHOCTKN, <aBNsOWEECs OpU-
AVNYEeCKMM nuuoM, npu obsasaTesibHOM
UMYLLLECTBEHHOM Yy4yacTun CobCTBEH-
HWUKOB. YCTaBHbIM ¢oHA aKumo-
HepHoro obuwecrtsa AeNUTCS Ha 40U
B 3apaHee YCTaHOB/IEHHOM KOJIN4ecCT-
B€ W HOMMHaNbLHOMW CTOUMMOCTU, UMe-
HyeMble akuusMmu. BennumHa ycrtas-
HOro ¢oHAa onpepenseTcs y4vpeau-
Tensamm obwectsa. AKUMOHEpPHOe 06-
lWeCcTBO [AO/MKHO WMEeTb He MeHee
ABYX yupeautenen.

NHoCcTpaHHble rpaxaaHe, npea-
NpUATUSA M opraHmsaunm m nuua 6e3
rpaxkaaHcTeBa mMoryT yypexaaTb
aKumoHepHble obwecTtBa M y4yacTBO-
BaTb B HMUX HA paBHbIX NpaBax C rpa-
XAaHaMn ApMeHuu.

OTBETCTBEHHOCTb Yy4acTHUKA akK-
uMoHepHoro  obuwecTtBa no ero
obsazaTenbcream orpaHu4nBaeTcs
HOMMHANBbHON  CTOMMOCTbIO  UMEIo-
LMXCA Y aKLUMOHEPOB aKLUNM.

Ao perncrpauum obwecTBa
YYaCTHUKM AO0J/DKHbI NPOM3BECTU Ae-
HEXHble BK/aAbl Ha CrneunasnbHbIi
cyeT B 6baHke. AKuMoHepHoe obecT-
BO CYMTAETCS  OTKPbITbIM, €Ccnu
pacnpoCTpaHeHne aKuMM OCyLecTB-
naetca B ¢opme csBoboaHoM noa-
MUCKM, W 3aKpbITbIM, €Cn aKuuu
pPacnpoCTPaHSATCS TONIbKO  Mexay
yupeautenamu, 6e3 csobogHon noa-
MUCKMU.

AKUMOHEpHOe o06LwecTBO MOXeT
6bITb y4YacTHMKOM obuwecTB C orpa-
HUYEHHOM OTBETCTBEHHOCTbIO MU
TOBApULWECTB, a TaKXe ydypeaumTeneM
AoYepHUX Npeanpuatuii B Pecnybnn-



Ke ApMEHUS U B AIpYrUxX CTpaHax.

O6wWwecTBO C OrpaHUYEeHHOM
oTBeTCTBEHHOCTbIO (CTtaTbsa 21).

O6bwecTtBOM C OrpaHMYEHHOW OT-
BETCTBEHHOCTbIO aBnaeTcs
npeanpusaTne, nMerllee ctaTyc opu-
ANYECKOro nuvua, OCHOBAHHOE Ha
KONJIEKTUBHOW WAM CMeLWaHHOoM cob-
CTBEHHOCTU, Npn 06a3aTesIbHOM UMY-
LLIeCTBEHHOM Yy4yacTUM COOBCTBEHHMU-
koB. OHO AO/MKHO MMETb He MeHee
ABYX yuypeautenen. Ecnu B npouecce
AesaTenbHocTn obuwectBa oOCTaeTcs
TO/IbKO OAMH UYNEH, TO OHO MOXET
npoAo/HKaTb CBOK AEATENIbHOCTb B
KauyecTBe TakoBOro.

MHOCTpaHHble rpaxaaHe, npea-
NpUSATUS U opraHmsaumm mn nmua 6es
rpaxaaHcTBa MOryT yudpexaatb 06-
lecTea C OrpaHM4YeHHON OTBETCTBEH-
HOCTbIO M y4yacCcTBOBaATb B HMUX Ha paB-
HbIX MpaBax C rpaxaaHamu, npea-
npUATMAMMN N opraHunsaumamm Apme-
HUW.

OTBETCTBEHHOCTb YneHa obuecT-
Ba C OrpaHMWYEeHHOW OTBETCTBEH-
HOCTbIO MO obs3aTenbcTBaM 06LLECTB
orpaHn4ymBaeTCcss HOMWHANbHOW CTOU-
MOCTbIO MNpuHagnexawen emy OONN.
MapTHepbl He HECYT OTBETCTBEHHOCTHU
3a aonrmn mn obssartenbcrea obwecTBa
3a npegenamMmum CyMM, KOTOpble OHMU
B/IOXW/IN B HErO.

Jo perncrpauum obwecTBa
yuypeauTenn AO0MKHbl BHECTU AeHeX-
Hble BK/JaAbl Ha creuManbbli CYET B
b6aHke.

ObuwecTBO C  OrpaHMW4YyeHHOW
OTBETCTBEHHOCTbIO MOXET BbICTyNaTb
yypeauTteneM WamM y4acTHUKOM [py-
rmx obwecTs uAM TOBapuULLECTB, a
TaKXe yuypexzaaTb AOo4YepHue npea-
npuatna B ApMEeHUM U B [pPYrux
CTpaHax.

MpousBoACTBEHHbIN KOONEepaTuB
(Cratbs 17).
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NpoOM3BOACTBEHHbLIM KOOMEepaTu-
BOM npu3HaeTcs npeanpuaTue,
nMerulee CtaTyC pPUANYECKOro -
La, AeiCTBYIOLLEE NPU 06A3aTENbHOM

TPYAOBOM BK/laZle CBOUX UYJIEHOB.
YneHamMn NpoOM3BOACTBEHHOrO KO-
ornepatMBa MoOryt O6biTb rpaxaaHe

Pecnybnnkn ApMeHus, Apyrux CTpaH,
a Takxe nuua 6e3 rpaxaaHcTsa.
YneH koonepatuBa MOXET BHOCUTb
MMYLECTBEHHbIN  BKJlad, KOTOPbIN
pPerncTpupyeTcsi, HO He onpegenser
npaB u4JeHa KoonepatuBa B cdepe
yrnpaBneHna mn pacnpeneneHms npu-
6binun.

KoonepaTtus nmeet npaso
npuBfeKaTb Ha OCHOBE TPYyAOBbIX A0-
roBOpOB HaeMHbiX paboTHUKOB 6e3
orpaHeyeHusa UX YNCNEHHOCTU.

MMyLLecTBo npoM3BOACTBEHHOMO
KoonepaTMBa NPUHAANEXUT ero yne-
HaM Mo nNpaBy COBMECTHOM COb6CTBEH-
HOCTW. NpPOM3BOACTBEHHbIAN KooMepa-
TUB HECET OTBETCTBEHHOCTb MO CBOMM
obsa3aTenbcTBaM COBCTBEHHbBIM UMY-
LecTBOM. B cnyyae HefoCTaTOYHOCTHU
MMyLLEeCTBa 4YeHbl KoonepaTMBa He-
CYT OTBETCTBEHHOCTb CYMMOWM B pas-
Mepe rogoBoro 4oxoAa.

NMHanBnayanbHoe (cemenHoe)
npeanpuaTtue (Cratbsa 15).

NHanemayanbHbIM Ha3blBaeTCH
npeanpusaTue, He uMelllee cTaTyca
opuanYecKoro nuua, npuHagnexa-
lee oOTAeNbHOMY MUy nNo npaBy
JINYHON COBCTBEHHOCTM.

CeMelHbIM Ha3blBaeTCs npea-
npuaTne, He nMerLlee crtaTyca pu-
An4yeckoro nuvua, npuHagaexatlee
ysleHaM CeMbMu, a TaKXe ApYyrum nu-
uamMm no npaBy WX COBMECTHOW
COH6CTBEHHOCTM.

NHonBuayanbHble (cemenHblie)
npeanpusaTUS AeNCTBYIOT, Kak NpaBu-
N0, Ha OCHOBE /MYHOro Tpyada
cobcTtBeHHMKa. OHM MoOryT npwusne-
KaTb HaeMHbIX pabOTHUKOB.

NHavBnayanbHoe (cemenHoe)



npeanpusaTne MOXEeT bbiTb y4dpexae-
HO KaK rpaxgaHamm PA, Tak U WHO-
CTPaHHbIMM TrpaxaaHamMu, a TaKxe
nmuamm 6e3 rpa>kaaHcTBa. B
HauMeHOBaHUM 3TOr0 NpeanpuaATUS
AOMKHO 6bITb yKa3aHO uMsa cobCT-
BEHHMKaA.

NHOCTpaHHbIe rpaxagaHe u nuua
6e3 rpaxzaHcTBa Mpu Yy4ypexzaeHum
NpeanpuaTUsa MNoJb3YKTCA pPaBHbIMU
C rpaxpaHamun Pecnybnnkmn ApmeHus
npaBamu.

COB6CTBEHHUK UHAMBUAYANBHOIO

(cemenHoro) npeanpuaTua  HeceT
NOJIHYHO UMY LLECTBEHHYO
OTBETCTBEHHOCTb no obsaza-

TENbCTBaM, MNPUHATLIM JaHHbIM Npea-
NpUSTUEM.

TpyaosBble oTHoweHua (CrtaTba

47).
Bonpocbl HaMa Ha paboTty, on-
peaeneHns YUCIEHHOCTU HAEMHbIX

paboTHMKOB, YC/IOBUWA UX Tpyaa U OT-
AblXa, pasMepa u ¢dopMbl onaaTbl UX
Tpyna, a Takxke dopMuUpoBaHUA Apy-
rMX A0X040B, NOsy4daeMbliX paboTHU-
KaMun Ha AaHHOM NpeanpusaTUun, pery-
NUPYIOTCA  WUHAWMBUAYANIbHBIMU UK
KOMINEKTUBHbIMW TPYAOBbIMWU AOrOBO-
pamMn.TpyaoBble A0XOAbl  HAEMHbIX
paboOTHMKOB Ha NpeanpuaTuax BcCeX
KaTeropui He orpaHMYnBaloTCA.

3akoHogaTenbCcTBOM Pecnybnmku

ApMeHus yCTaHaBNMBalOTCA
MUHUManbHbIM pa3Mep 3apaboTHOM
nnaTtbl, MaKCUManbHasi MPOAOSIKU-

TeNbHOCTb paboyero AHSA, NbroTbl U
rapaHTMM ANns OoTAEeNbHbIX Fpynn pa-
60THMKOB (KEHLWIMH, B TOM 4ucne
6epeMeHHbIX, HeCcOBEepLIEHHONETHUX,
WHBANMAOB W Ap.), MUHUMaNbHas
NPOAO/IKNTENBHOCTb OTMYCKa, MUHMU-
ManbHble pa3Mepbl COLCTPAxXOBaHMUS
n apyrmx obsasaTenbHbIX CTPaxoBbiX
nnatexen, obsizaTtenbHbIX K MCNON-
HEHMIO BCEMU MNpeanpusTUaMU, no-
Ny4YnBWNMN rocyaapCTBEHHYIO
permcrtpaumnio B ApMeHUN.
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7. HANNOTN. TAMOXXEHHBIE NMO-
LUJINHbI

HanoroebiM  3aKOHOAATENbCTBOM
ApMeHunn yctaHoBneHo 14 BMOOB Ha-
noroe (3akoH PA "O Hanorax u no-
wnnHax B PA" ot 19 anpensa 1992r.):
Hanor Ha Npubbinb, NOAOXOAHbIN Ha-
Nor, akuM3HbIX Hanor, Hanor Ha Ao-
6aBNeHHY0 CTOMMOCTb, 3€MeJibHbIN
Hanor, rMOUMYLWECTBEHHbIA Hanor,
Hanor Ha couuanbHoe obecneveHue,
MeCTHbIA Hanor, Hanor c obopoTa,
Hanor Ha HacneacTtso U T.4. OaHako,
KOJINYECTBO BbIMNJI@a4MBaAEMbIX Hano-
roB, UX pasMepbl, YCNOBUS BbiNaThbI
C TeYeHMeM BpeMeHW npeTepneBarT
HeKoTopble Uu3MeHeHus. [lo3Tomy,
ANg UX yTOYHeHusa cneayeTt obpa-
waTtbca B oCynapCTBEHHYIO Hanoro-
BYO MWHcnekuuto (375015, EpesaH,
yn. MoBceca XopeHauu. 3, Ten.:
538101, dakc 151967).

Hanor Ha npu6binb

(3akoH PA "O Hanore Ha npwu-
6binb" OoT 18 aHBaps 1992r.).

Hanor B3uMaeTrca C npea-
NpUATUN. oOpraHusauummn, A[enCTBYHo-
LWNX Ha TeppuTOpmUU ApMEHUN, NMEID-
KX CTaTyC puaAnYecKoro nuvua, C
npubbIIN, MONYYEHHOW KakK Ha Tep-
putopun ApMeHuun, Tak 3a ee npeje-
namn. (Cratba 1). OnpegeneHsl
yeTblpe CTaBKW Hanora Ha npubbiib:
12%. 18%, 25% wn 30%. lMpubbinb
WHOCTPAHHbIX  OpUANYECKUX UL,
AENCTBYIOWNX Ha Tepputopumn Apme-
HUK, obnaraeTcs HanoroM nNo CTas-
KaM, YCTaHOBJIEHHbIM A1 lOpuanyec-
knx nuy ApmeHumn (CtaTtbsa 37 "3ako-
Ha" oT 18 aHBaps 1992r. oTMeHeHa).
Ons 6aHKOB M CTpaxoBbiX KOMMAHWI
CTaBKa Hanora Ha npubbinb onpeje-
neHa B 45% (CraTbsa 18).

MopoxoaHbINM Hanor

DTOT Hanor HanaraeTca Ha 3ap-
nnaTty pabounx m cnyxawmx n pabo-
Ty, BbINOJIHAEMYIO N0  COBMecC-



TUTENbCTBY, a Takxe Ha
nHamemayanbHblh (CEMenHbIN) 6us-
Hec. BennunmHa nogoxoaHoro Hasora
konebnetca B npeaenax ot 12% pgo
30% B 3aBMcMMoOCTM OT okaga. Ok-
nag B pasMepe odwuumanbHO YycCTa-
HOBMIEHHOM MWHWMASIbHOW 3apnaaThbl
noAaoXxoAHbIM Hanorom He obnaraercs
(kpome  paboTbl MNoO  CcOBMeCTU-
TenbCTBy). WVHOCTpaHHble rpaxaaHe
Takxke obnaratoTcd 3TWUM HaNorom.
MoaoxoaHbI HanNor, B3MMaeMbIN C
Hepe3unaeHTos, coctasngaet 20%.

Hanor Ha coumanbHoe obec-
neyeHuve

Hanor Ha couobecneveHue pon-
XXEH MepeuyncnaTbCca npeanpuaTUsaMm
B coucTpax B pa3mepe 37% OT (pOH-
Aa 3apnnatbl (M3 KOTOPbIX 2 UAET Ha
couobecneyeHmne. a 35%-Ha neHcu-
OHHbIN (OoHA). Hanor aToT oAMHAKOB
Kak Af1s MeCTHbIX, TaK W Ass WHO-

CTPaHHbIX nNpeanpusaTUn n  opra-
HU3auUun.
Mocne BbINAATbl MOAOXOAHOIO

Hanora u Hanora Ha couobecnevyeHue
COBMECTHbIE W WHOCTpPaHHbIE npea-
npuaTusa Moryt cBobogHO nepeBo-
AWTb CBOO A0S0 NpPUBLINK 3a rpaHn-
uy 6e3 [AonoNHUTENbHbIX  Hano-
roo610XeHui.

Hanor Ha npo6aBsieHHYIO CTOU-
MOCTb

DTOT Hanor, COCTaBnsSAlWUA B
HacToswee BpemMa 20%, B3MMaeTca C
ToBapHoro obpawieHusa u ycnyr. lo-
POACKOW TpaHCnopT, npuobpeTeHne
HeABMXMMOCTMN, MeAMKAMEHTbl, MONO-
KO N CenbCKOXO035MCTBEHHAsA NpPOAYyK-
ums, notpebneHnMe 31eKTpo3Heprum
HaceneHneM, a TakXe MMMNOPT HeKo-
TOpbIX NPOAYKTOB HanoroM He obna-
ratoTcs.

AKLUM3HbIA Hanor

Akum3Hbin Hanor ("3akoH PA 06
aKuM3HoM Hanore" oOT 6 WUOHA
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1992r.) yctaHaBnMBaeTCs TOJIbKO Ha
onpeneneHHble BWAbl_ TOBapoB U
B3MMaETCa N0 Mepe UX peanusauunu.
BennunHa akumM3HOro Hasnora, B 3a-
BMCMMOCTM OT obnaraemoro ToBapa,
konebnetcsa ot 5 go 70% oOT cTOMMO-
CTM TOBApOB, NPOM3BOAMMbIX B CTpa-
HE WAW WUMNOPTUPYEMbIX B CTpaHy.
OAHako aKUM3HbIA Hanor He B3MMa-
€TCa C TOBapoB, BbIBO3UMbIX B AaNb-
Hee 3apybexbe (naea I, CtaTba 2).

TaMOXXEeHHbIe MOLWINHBbI

ToBapbl, 3KCNOPTUPYEMblE U3
ApMeHuu, He obnaratoTcs NOLVHOMN.
NMNOpTHbIMM nownmHamm obnaratoT-
CS NMWb HekoTopble ToBapbl. He 06-
nararTcsa TaMOXEHHOW NOLNHON:

e wumnopt wu3 CLIA, ¢ KOTOpbIMU
ApMeHUS 3aKiunia TaMOXEHHbIN COo-
t03;

e TOBapbl, BPEMEHHO WMMoOpTUpYye-
Mble No4 TaMOXEHHbIM KOHTPOJSIEM W
B COOTBETCTBYIOLLEM TaMOXEHHOM pe-
Xnume;

e TOBapbl, HeobxoAWMble ANs Bbl-
MOSIHEHUSI  MPOEKTOB, MpeayCcMoT-
PEHHbIX  MEXMNpPaBUTENbCTBEHHbIMU

A0roBopamu rno MHBECTULUNAM;
e WMMOPT MO KpeauTaMm, nNpeaocras-
JNIEHHbIM NpaBUTENbCTBY, rocboaXeTy
N rocyAapcTBeHHbIM (POHAaM.

NmMnopT TBepaou BanwTbl B
ApMEeHUIO He JNMMUTUPOBaH. TaMo-
XXeHHble cbopbl C 3KCMOPTHO-UMMNOPT-
HbIX NepeBo30kK cocTtaBnaT 0.15 %
OT CTOMMOCTW TOBapoB. TaMOXeHHble
cbopbl HE B3MMalTCA C NOCTABOK MO
KpeauTaMm, npefoCcTaB/IeHHbIM NpaBun-
TenbCTBYy ApMEHUU MO KIMPUHIOBbIM
onepauusiM Ha OCHOBe MeXxAyHapoa-
HbIX AOrOBOPOB, @ TaKXe Mo rymMaHu-
TapHoOW rnomowmn. TaMOXeHHble Mo-
WAWHBLI ans 6anxHero 3apybexbs no
peweHuio CoBewaHns rsas npaBu-
TenbctB CHI oT 16 anpensa 1994r.
TaKXe MOJIHOCTbIO OTMEHEHbI.

JIbrotbl B HaNOoroob6s10XxeHnn



Hanor Ha npubbinb C MHOCTpaH-
HbIX HOPUANYECKNX NNL MOXET 6bITb
OTMEHEH WM OrpaHMYyeH No NpUHUMK-
ny B3aWMHOCTW, €C/in COOTBETCTBYIO-
Liee WHOCTpPaHHOE rocyaapcTBo OCy-
LecTBAsSeT aHanornyHble Mepbl Mo
OTHOLUEHUID K HPpUANYECKUM Nuuam
ApMeHun (CtaTtbs 40 "3akoH o Hano-
re Ha npubbinb" oT 18 saHBaps
1992r.). OT ynnaTbl Hanora Ha npu-
bbb 0CcBOGOXAAKTCS HOBblE Npea-
NpuATUS N OpraHusaumm B TeyeHue
nepBbiX ABYX NeT C MOMeHTa no-
nyyeHns npnboinu.

YKazaHHad Jibrota He pacnpo-
CTpaHsieTCcs Ha ToproBble, (MHAHCO-
Bble NpeanpuaTus, yeecenunTeflbHble
3aBeAeHusi, WropHble Aoma, npea-
NpUATUA, CBSA3aHHble C H6aHKOBCKUM
AenoM, CTpaxoBaHWEM. TYpPU3MOM,
NpoOM3BOACTBOM CMMUPTHbLIX HAaNUTKOB.
Hanoroobnaraemas npubbib yMeHb-
laeTca B TOM Criyvyae, ecnn npea-
npusTUe WAM opraHuM3aums 3aHuMma-
toTca 6naroTBopuUTENbHON AesfTeNb-
HOCTbIO WKW BKIAAbIBAOT CBOWU Cpea-
CTBa B NpUpPOAOOXPaHHble Meponpus-
TUS, a TakXxe B C/lydyae nepedyuncne-
HUSA YacTn NpuMbbINYM NPeanpUATUSAM U
opraHusaumsaMm KynbTypbl, obpa3oBa-
HWSA, HayKW, 34paBoOXpaHeHus, pus-
KYyNbTypbl U CropTa.

Pasmep Hanoroobnaraemon npwu-
6bl1 COKpallaeTcs Takxe B cnydae,
€C/IM Ha NpeanpusaTUM UCMNONb3yeTcs
TPpyA WHBANMAOB.

Hanoroobnaraemas npubbINb
COBMECTHbIX NMpeanpusaTUin yMeHblua-
etca Ha 50%. ecnm nona MHOCTpaH-
HOrO0 y4yaCTHWMKa B yCTaBHOM ¢oHAae
npesblwaeTt 50%, ecnu ata gonga co-
cTaBnseTr 30-50%, Hanoro-
obnaraemas npubbinb yMeHblLUAeTCs
Ha 30%. B oboux cnydasx 3Tta Nbro-
Ta YyCTaHaB/IMBAETCA C TpeTbero no
AECATbIN rog AessTeNnbHOCTH.

MHoCTpaHHble npeanpuaTus,
AeNCTBYOWME Ha TeppuTopumn Apme-
HWUM, NONb3YIOTCS TEMU XE NibFroTaMM.

"3aKkoH 06 WHOCTPaHHbIX
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nHeecTmumax" npegnonaraetr  psag
NpUBUNErMNA, BKIOYAOWMX 0CBOBOX-
AeHVe OT TaMOXXEHHOW MOLMHbI Ha

MMMOPT  aKUMOHEpHOro KanuTtana,
Cblpbsi, nonydgabpukatoB wn ApYyrux
TOBapoB, HeobxoauMMbIX Ans npo-

Luecca npou3BOACTBA. YMEHbLUEHUE
BHOCMMOro B 6l0a)XeT Hanora Bcien-
CTBME nNpeaoCTaB/IeHHbIX JbroT He
AOJIKHO npeBbiwaTtb 60%.

8. PbIHOK LEHHbIX BYMATI

EpeBaHckas ¢oHaoBas 6upxa no
COrflacoBaHMIO C nMpaBuTenbCTBOM PA
6bina ocHoBaHa 31 Masa 1993r. B
¢dopMe akumoHepHoro obuiectsa oOT-
KpbiToro Tuna.CerogHd WMEHHO Ha
BaNOTHOM niowaagke EOBb, kak 6b110
NPUHATO BO BCEM MWpe B Nepuos
CTaHOBNeHUs  Kanutana, dopmu-
pyeTcs peasibHbl PbIHOYHbLIA KypC
HaUWOHANbHOM BanlTbl - Apama,
NMerLLnNn npesanuvpytoLlee
3HayeHMe npu ycTaHoBneHun LleH-
TpanbHbIM 6aHKOM ApMeHUun oduun-
a/IbHOro Kypca MHOCTPaHHbIX BastoT.

KoHeu 1994r. v Havano 1995r.
OKasanucb TaXeNnbIM nepnoaoM Ans
dUHAHCOBbLIX  CTPYKTYp ApMeHuu.
Crabunusauma pgpama, obysgaHue
WHMNAUMKM M oNpaBAaHHas >XecTkas
KpeauTHO-AeHeXHas nonmTuKa
pecnybnnkn npueBenun K NoTpPACEHUSAM
B (¢duHaHcoBO-6aHKOBCKOW cdepe.
BosiHa 6aHKpPOTCTB AECATKOB MesIkKuX
KOMMep4yecknx 6aHKOB CyLeCTBEHHO
ckaszanacb Ha 6bupxe. lNpeanoxeHue
NpeBbICMNO CMPOC, N TOIbKO Hann4yune
TBEpPAbIX CTPAaxOBbIX aKTUBOB OGMPXWK
NO3BOSIMNO BblAEpXaTb 3TO MUCNbITa-
Hue.

1995r. cTtan TakXe HavyaJsioM CO3-
AaHns B ApMeHMn pblHKa rocyaapcT-

BEHHbIX  3aeMHbiX  06a3aTenbCcTB
(KpaTKoCpoUYHbIX obnmnraumii n Bekce-
nen MwuHuctepctBa @GUHaAHCOB) W

npobHoro BbiIxoga 3Tux 6ymar Ha

doHaoBYyO nnowaaky EOB.
AkumoHepHoe obuwectBo "Epe-

BaHCKasa ¢oHaoBas 6upxa" BBeno B



obpalleHne nepBbin BbIMYCK NPOCTbIX
WMEHHbIX akuuin. [epxatensimm atunx
aKuMin CTanu KpynHenwme B pecny6-
IMKe opraHusauuu, npeanpuaTusg,
6aHKM, GUHAHCOBO-KpeanUTHbIE y4pe-
xXaeHus, dusmyeckue nuua, 3apy-
6eXxHble KOMMNaHUM M YacTHble nnua.
Ha cerogHAwWHWM pJeHb Ha EOB
3apermctpupoBaHo 45 6aHKOBCKMX
6pOoKepCKNUX KOHTOp M 17 He3aBucCU-
MbIX 6poKepcKnx pupm.

HeobxoaMMo OTMETUTb, YTO C
yBeNnMyeHneM Konmyectsa He3aBUCU-
MbIX 6poKepCcKknx GuUpM MU C NPUHATU-
eM LleHTpanbHbIM 6aHKOM pelleHuns o
npeaoCcTaBNeHUN rMpaBa He3aBUCU-
MbIM 6pokepaM y4yacTus Ha BastoT-
HbIX TOprax E®B, nHTepec K akumam
6upxxn Bo3poc.

Mo ypOBHK pas3BUTUA PbIHOK
UeHHbIX 6ymar ApMeHUM HaxoAUTCH
Ha cTagmu cCBoero crtaHosneHus. Ero
aKTMBM3aUMK crieayeT oXumaaTb He
paHee, 4yeM yepe3 roa-ABa, Koraa Ha
doHpoBoM nnowanke E®B HayHyT
KOTMpOBATbCS MepBble akuuMu npuea-
TU3NPOBAHHbIX NPEeAnpPUATUINA.

OCHOBbIBasiCb Ha OMbITe€ JINCTUH-
ra 6upx Esponbl, EOBb pa3paboTana
Hanbonee oONTMManbHbIM  BapuaHT
pasaeneHnus MaccumBa akKuuii npuBa-
TU3NPOBAHHbIX MpPeanpuUATUA Ha TpU
KPYMHbIX CErMEHTa pblHKaA:

e KOTUPYEMbIM PbIHOK, rae 6yayT
KOTMpPOBATbCA  akKUWM  BbICOKOIU-
KBUAHbIX n npuBreKaTenbHbIX
aKLUMOHepHbIX 06WwecTB;

e perynmpyembli pblHOK, rae 6y-
AYyT KOTMPOBATbCHA aKUUW aKuMoHep-
HbiXx obWwecTB cpeaHero Kacca,
NMerLLnX HEBbICOKUM YPOBEHb
JIMKBUAHOCTU, HO BCe Xe npeacra.-
NAWMX onpeaeneHHbIn HTepec;

e CBO6OAHbLIN pbIHOK, rae 6yayT
obpawaTtbcsa ntobble UeHHble bymaru
aKUMOHepHbIX o06wecTs, BbINyLWeH-
Hble COr/laCcHO 3aKOHOAATENbCTBY.

B HacTtosawee BpeMss Haubonee
AVHaMW4YHO pa3BMBaKOLLMMCS CerMeH-
TOM (POHAOBOro pblHKa ApMeHUn SB-
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NaeTcss  pbIHOK  roCyAapCTBEHHbIX
UeHHbIX 6ymar - Bekcenem u
rocyaapCTBeHHbIX obnuraumn. NHTe-
pec K HUM ob6yCnoBsieH BbICOKOWN CTe-
NeHb HaAEXHOCTU, AOXOAHOCTU W
JIMKBUAHOCTW.

OpHako 06beMbl TOProB MO HUM
noka He3HauuTesNbHbl. OTO O6BLACHS-
€TCA KaK OTCYTCTBMEM MpPaKTUKWN pa-
60Tbl ¢ Noao6HbIMM ByMaramm, Tak um
onpeaeneHHbIMMU MOrpewwHoCTIMMU B
NX BbIMyCKe, Hey4YyeToM crneumnduyec-
Knx TpeboBaHuM (HOHAOBOrO PbIHKA,
a TakXe He3HauuTeslbHbIMM NnoKa
obvemamMn smuccmn. Bekcena MuH-
¢dunHa ApMeHun, BbliNyCcKaeMble C neTta
1995r. B cyeT noraweHns AOIrOB ro-
cypapctBa npeanpuaTMaM, CTanu ca-
MbIM NpuBAeKaTesibHbIM (PUHAHCOBbLIM
WHCTPYMEHTOM U3 LUeHHbIX 6yMar,
TOopryeMmblx Ha E®B. K koHuUy 1996r.
MuHburHOM ApMeHun B obopoT byaeTt
BBeeHO rocyaapCTBeHHbIX obnura-
UMM Ha cymmy B 2,5 - 3 mnpa. apa-
MOB.

MpuBnekaTesbHOCTb BeKcesien
MuHbdurHa u TKO 6yaeTt, no MHeHUIo
3KCNepToB, MocaefoBaTeslbHO pacTu
COOTBETCTBEHHO MpoUEecCy AasibHeN-
wen @duHaHcoBon cTabunmsaumu.
JkcnepTbl EpeBaHckon  ¢doHAOBOM
6upxxn oxwugarT, 4Tto B 1996r. BCe
Xe BblMAyT Ha GOHAOBbLIA PbIHOK
6aHkoBckMe akuuu. [loka ewe Hu
OAVH aKUMOHEpHbIN 6aHK He Bblwen
Ha 6up>XeBOM PbIHOK CO CBOMMWM aK-
LMAMKN, TaK KaK OHM BCe eLle He nme-
IOT PbIHOYHOW UEHbl. YXecToyeHune
HOPMaTUBHbIX TpeboBaHui
LleHTpanbHOro 6aHka K KoMMep4ec-
KuM 6aHkaMm U HeobXxoAMMOCTb
yBenunyenma wumm Kk 2000r. obuero
Kanutana Ao 1 MAH. AOAN. 3aCTaBuT
MHOrne 6aHKM MOWTW Ha 3HauUTESb-
HOe yBesIM4YeHne Yyncna CBomx akumo-
HEpOB M Ha NpPOXOXAEeHUe npoueny-
pbl IMCTUHIa Ha EDB.

B 1994r. Toprm no KpeauTHbIM
pecypcaMm Ha E®B nposoaunucb no-
BOJIbHO @KTUBHO, MPUYEM NPUHUMANN



yyacTne npaktuyecku Bce 6aHKu,
nmerowme 6pokepckne KOHTOpbI, B
TOM 4yncne n UB. Bcero 3a 1994r.
06beMbl KpeAUTHbIX pecypcoB, MNpo-
AaHHbIX Ha Toprax E®B, coctaBunm
200250000 gpamoB n 250000 gonn.
CLUA.

N3-3a 6baHkpoTcTBa psaa 6aHKoB
N CNEKYNATUBHbLIX Onepaunii HeKoTo-
PbIX U3 HUX, MOJIOXXEHME Ha KpeauT-
HOM pblHKE MOCTEMEHHO Hayano
YXYAWaTbCcsa, a caMoe rnaBHoe, 6b1no
NoTeEpPsSiHO JOBepue K MapTHeEpy W
nosiBMacb HEYBEPEHHOCTb B BO3Bpa-
WeHun kpeauTta. B cBaA3uM c 3TuM, B
Hayane 1995r. 6bina BpeMeHHO npu-

OoCTaHoB/eHa paboTa KpeauTHOWM
naowanakn Ha EOB.
C Havana 1996r. UB ApmeHun

nepewen K MpakTuke npepocrasne-
HUSA KPATKOCPOYHbLIX (28 AaHen) wu
CBEPXKPATKOCPOUYHbIX (7 AHeNn) Kpe-
AVUTOB WUCK/IOYUTENBHO MNpU YCNOBUMK
HanM4uMsA BbICOKOIMKBUAHOIO 3asoro-
BOro obecrneyeHuns, B Ka4yecTBe KOTO-
poro Ha4danu BbicTynate KO (locy-
AApPCT_BEHHble Ka3Hayelckme o6au-
raumm).

Mo eaMHOAYLWHOMY MHEHUIO Chne-
unanucrtos E®b, ctaHoBneHne uUnBKU-
NIN30BAaHHOrNo KpeauTHoro, B TOM 4uUC-
e U KOMMEepyecKoro KpeauTHOro
pblHKa B ApMEHUWN NPpUAOETCA Ha BTO-
Pyt NonoBuHy 1996r. n 1997-98rr.

YuutbiBag TO 06CTOATENbLCTBO,
YTO rNaBHOW MNPUYMHOM 3acTOs Kpe-
AWTHOro pblHKA $BNSETCA ero pwuc-
KOBaHHOCTb U OTCYTCTBME B APMEHUMU
CTPYKTYP W MeXaHWU3MOB CTpaxoBa-
HUA pucka, pykosoactso EQOB cosme-
CTHO C TpeMs KpynHbiMM 6aHkamu -
"ApawnHbaHk", "ApMmMmnakcbaHk" wu
"KpeanT-EpeBan", yuypeanno ®OuHaH-
COBYIO CTPaAx0oBY KOMMNaHUIO.

ApMsiHCKaa ¢WHaHcoBas CTpa-
X0Basi KOMMaHUS, KakK aKuMoHepHoe
obwecTBo OTKPbLITOro TWNa, CKOpPO
Ha4yHeT NOAMMUCKY Ha CBOM aKuuW No
PbIHOYHON UeHe. Te punanyeckme u
dunsnyeckme nuua, KoTopble CTaHyT
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aKuMmoHepaMm 3TOM KOMMAHUM U, B
AanbHenwemMm, 6yayT CTpaxoBaTb CBOU
onepaummn 4yepes Hee, byayT UMeETb
NIbFOTHOE CTpaxOBaHME CO CTOPOHbLI
3TOW KOMMNaHUMN.

PervoHanbHas nonumTuka
EpeBaHckol oHAO0BOM BUPXKM OCHO-
BaHa Ha HeobXoAMMOCTU CO34aHusA B
ApMeHUN eanHon Gmupxxeson naowas-
KW. YunTtbiBas TOT ¢akT, 4yTto B Epe-
BaHe CKOHUeHTpupusaHo 6onee 70
NPOLEHTOB BCEX MPOMU3BOACTBEHHbIX
MOLLHOCTEN pecnybnmkun, a Takxe TO
06CTOATENBLCTBO, YTO MMEHHO B Epe-
BaHe (MYHKUMOHMPYET O60NbLUMHCTBO
KOMMep4yecknx 6aHKOB UM AenoBbiX
LEeHTpOB, pyKoBOoACTBO EDB npuHano

pelweHne B34Tb Ha BOOPYXeEHUe
wBenyapckyo moaenb @QOYHKUMOHMU-
poBaHusa 6upxu - "ueHTp - peruo-
Hbl".

B cBasm c¢ atum B (desBpane
1994r. B ropoae BaHaazop (6biBWMA
KnpoBa-kaH) oTkpblncsa ¢punman EOB.
B Hauane 1995r. 6bina yupexaeHa
¢doHpoBas 6upxa B MNompu (6bIBLINK
JleHnHakaH).

Taknm o6pa3oM, B CKOpOM Bpe-
MeHn bypeTt co3pgaHa eanHasa bupxe-
Bas njowaaka, obbeamHsawowasn CTo-
nvuy pecnybnmku ¢ Hambonee akTms-
HbIMW OEeNoBbIMM LEeHTpaMun - BaHaa-
30p, MNompun, Merpu, Kaxabli U3 Ko-
TOpbIX HeceT Ha cebe onpeneneHHyro
dYHKUMOHaNbHYO Harpysky: [ompu
n BaHaasop cBA3bIiBalOT ApMEHUIo
TPaHCNOPTHbIMW NyTAMU C [py3uen,
Poccmeinr n 4yepHOMOpPCKMMUM NOpPTaMu
Batymu u lNotn; Merpu - ¢ ipaHoMm un
BCEM a3MaTCKO-TUXOOKEAHCKUM pe-
FMOHOM (CM. CXeMmy).

BbicTpoe U AMHaMn4yHoe GopMu-
poBaHue n passutne EPB Ha aKOHO-
MMUYECKOM pblHKE ApMeHuUu BbI3Basio
NPUCTanbHbIM WMHTEpPEeC 3KCNepToB W
cneymanncto GOoHAOBbLIX PbIHKOB Kak

ctpaH CHI, Tak U1 3apybexHbix
CTpaH.
Mpn  nopaepXke  MNOCOJSIbLCTBA

ApMmeHun B CLUA 6binM npoBeaeHsbl



neperoBopbl C TakKMMU KPYMHbIMK
6poKkepCKO-NHBECTULNOHHbBIMU
komnaHuamu CLUA, kak "Mepunn
Jlnny", "ConoMmoH bBpasepc", "bep
WrenH", OMNUK, "AMepukaH BaHKHOT
KopnopenwH" n gp. C HeKoTOpbIMU
M3 HWUX NOAMMUCAHbl AOroBOpblI O
COTpyAHUYECTBE U MOJSlyYeHbl WHTe-
pecHble npeanoxeHna. EOB ogHomn
n3 nepsbix cpean 6upxx ctpaH CHI
6blna BK/KOYEHA B CaMbll NpecTux-
HbIW  AHA/IMTUYECKUN  eXeroaHblN
XypHan MexayHapoaHOro BaatOTHOrO
¢doHaa n Muposoro 6aHka "doHao-
Bble pbIHKKN" B 1994-1995rT.

B nexkabpe 1994r. B MNapwuxe 6bl-
M NpoBeAeHbl BaXHble neperosopbl
MW BCTpeYM C  PYKOBOAUTENSAMMU
Mapuxckon doHaoBon 6upxun, LleH-
TpanbHOro Aenosmtapusi, 6aHKoOB W
npeacTaBUTENs MW  AEN0BbIX KPYros
OpaHumn. OgHUM U3 CBUAETENLCTB
npusHaHma EOB Ha MexayHapoaHoMu
apeHe 4BnseTca nNpuriaweHve o
NMPUHATUM  y4yaCTMa B  CO34aHUMU
depepaunn eBpoasmaTCkuUx OHAO-
BblX 6Mpx. ®enepaumns 6blia cosgaHa
B Mae 1995r. n obveanHana ¢oHao-
Bble 6upxu 12 ctpaH. B HacToswee
BpeMsl 4sieHaMu 3TOM OpraHm3aumu
ABNAKOTCA 24 CTPaHbI.

Bonbwoe 3HayeHne Ansa CTaHOB-
neHna E®B wMeno npoxoxaeHue
obyyeHnsa coTpyaHMKOB 6upxun 3a
pyb6exoM. 3HaHus, NoslyyYeHHble 3TU-
MW  COTpyAHWKaMuM, BO  MHOIOM
cnocobcTBOBaNM Co3gaHuio  CcobCT-
BEHHOro MexaHu3Ma TOpros.

KOHEeYHO, BM3UTbI U KOHTaAKTbI C
3apybexxHbIMKU KonneraMmm HOCAT No3-
HaBaTeNIbHbIN XapakTep. Pe3ynbTaTbl
3TUX KOHTAKTOB MNposBATCA B 6yay-
WeM U CBA3aHbl OHM C BbIXOAOM W3
Kpusnca u obwmm 0340pOBAEHUEM
3KOHOMWKKN ApMeHun. Heobxoanma
AanbHelwas KponoTaMBas W Hanps-
XeHHas paboTa Bcex 3anmHTepecoBaH-
HbIX SN, B MEpPBYK o4vyepeab akumo-
HepoB, ANA noAAepXaHusa cTaTyca
EpeBaHckon ¢oHAoBOM 6UpxK, Kak
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OOHOIM0 M3 BAXHENWNX WHCTUTYTOB
(brMHaHCcoOBOro pbiHKa ApMeHUu.

9. BAHKOBCKOE AEJ10

CornacHo 3akoHy Pecnybnukmn
ApMmeHun "O 6baHkax n 6aHKOBCKOM
aeatenbHocTn" HaHKoBCKas cucTtema
PA Bknwo4vaetT LeHTpanbHbih 6aHK
pecnybnnkn, a Takxe 6aHKuW, KOTO-
pble noapasaenstTcs:

- No chepe AesaTeNbHOCTU Ha;

a) otpacnesble ("ApawnHbaHk",
"ArpobaHk");

6) cneunanumsmpoBaHHble ("ApM-
cbepbank");

B) MHoronpodwusbHble ("ApM3aKo-
HoMbank", "ApMumMnakcbaHk");

- no NPUHAANEXHOCTU n
¢dopMHpOBaHUIO YCTAaBHOrO KanuTana
Ha MaeBble, KOOMepaTUBHble, aKLUMO-
HEpHble, MHOCTPaHHble, COBMECTHbIE
bwunmnansl n npeacraBuTeNbCTBA.

CornacHo Ctatbe 1 Bblleyrnoms-
HYTOro 3akoHa TepMuH "6aHK" wnnm
nwboe papyroe cnoBOCOYETAHME C
HUM MoryT ObITb MCNOAb30BaHbl B
(PUPMEHHbIX HaMMEHOBAHUAX TOJIbKO
opraHmsaumsamm, 3aperncTpu-
pPOBaHHbIMW LleHTpanbHbIM 6aHKOM
pecnybnnku.

BaHku pecnybnnku B cBOen aes-
TEeNbHOCTU HEe3aBUCUMMbl OT 3aKo-
HOAATEeNbHbIX U UCMONHUTENbHbIX Op-
raHOB W PYKOBOACTBYIOTCA TOJIbKO
3akoHoM "O 6aHkax n 6aHKOBCKOWM
peatenbHocTn" n 3akoHoMm "O LeHT-
pasibHOM 6aHKe", a TakXe WUHbIMU 3a-
KOHOAATEe/IbHbIMU aKTaMn W CBOUMMU

yCTaBamu.
BaHKM He HecyT OTBETCTBEH-
HOCTM no obsa3aTtenbcTBam

npasutenbctea PA. T[lpaBuTenbCTBO
PA He HeceT OTBETCTBEHHOCTU MO
obsa3atenbctBaM 6aHkoB (CtaTtbsa 1).

Onepaumn B MHOCTPaAHHOW Ba-
note 6aHKamMu Npou3BOAATCA TOIbKO
npu HanMuMuU NULEH3UU, BblAAHHOWN
LleHTpanbHbIM 6aHkoM (CTaTbsa 6).



B  ¢dopMmpoBaHuM  yCTaBHOIO
Kanutana 6aHka 3a c4yeT cobCcTBeH-
HbIX CpeACTB MOryT y4acTBOBaTb
topnamyeckne mn busnyeckme nuua,
He uMMewLlMe cTaTyca puandeckoro
nnua npeanpuatna Kak PA, Tak u
apyrmx ctpaH (CraTtbsa 7).

Pasmep gonesoro y4dactusa nwbo-
ro y4ypeauTens-akuuoHepa He A[on-
»XeH npesbiwaTtb 35% ycTaBHOro Ka-
nuMTana.

CornacHo peLleHmnto "O
MUHUMANIbHOM pa3Mepe YCTaBHOro
KanuTana 6aHKOB Ha TeppuTopun
PA", npuHatomy 30 m™apTta 1994r.
LUeHTpanbHbiM 6aHKOM, MWHUManNb-
Hbli pa3Mep YCTaBHOro KanuTana
6aHKkoB Ha Tepputopun PA ycTaHOB-
NeH B CyYMMe, 3KBMBAJIEHTHOM
100000 pgonn. CLUA. baHKkn ocyLiecT-
BNAOT CBOK AEATENbHOCTb HAa OCHO-
BaHWW NULUEH3UWN, BblAaHHOW LleHT-
panbHbIM 6aHKoM PA. [Ina nonyyeHus
nnueH3sun HeobxoAMMO MpeacTaBuUTb
cnepywowue aokyMmeHTbl (CtaTba 8).

e 3asiBKa Ha NIMLIEH3UIO;

e YyCTaB W Apyrve yuypeautesbHble
AOKYMEHTbI;

e >KOHOMMYeckoe  o06oCHOBaHue
uenecoobpasHocTn co3aaHusa 6aHka;

e 3aKJ/IlOYeHue ayaAUTOPCKOMN
opraHusauunm nnu 6aHKOBCKOro
yypexaeHusa o pUHaAHCOBOM MoJsioxe-
HUM U COBCTBEHHOCTU yudpeauTenewn,
a u3nyeckMMn nuuamm - ageknapa-
umMsa o goxodax;

e CBeAeHuns 0 npodeccnoHanbHOM
COOTBETCTBMM nNpeaslaraeMbix pyKo-
BoauTenen 6aHka;

e CnpaBka O BHECEHUN MUHMU-
MasIbHOrO pa3Mepa YCTaBHOro Kanwu-
Tana 6aHka.

JlnueHsunsa moxeT 6bITb NMpU3HaHa
LUb HegmencrsutenbHom B Ciy4dasy,
ecnu (Cratbsa 15);

e o0bOHapyXxeHa HeaoCTOBEPHOCTb
AOKYMEHTOB, MO KOTOPbIM BblAaHa
NMLEH3US;

e He OCYyLUecTBNeHa AeATe/IbHOCTb
B TEYeHWe OoAHOro roga C MOMEHTaA
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perncrpauum;

e He chopMMpOBaH B TEYEHME ro-
Aa 06bsBNEHHbIM YCTaBHbIN KanuTan
6aHka;

e OCywecTBleHa [AesATeHbHOCTb,
3anpelieHHas 3akoHoM "O 6aHkax u
6aHKOBCKOM aesaTenbHoCTH".

BaHkn n unx yuypeauTtenn MoryTt
obxanoBaTtb peweHune LleHTpanbHOro
6aHka B cyae.

ana nony4vyeHn4d NNUEH3UN
MHOCTPAHHbIMA 6aHkamMu, CoBMecCT-
HbIMU 6aHKaMVI, Cle'IMaJ'IaMM

WHOCTpPaHHbIX 6aHKOB KpoOMe [OKYy-
MEHTOB, NpeAyCMOTpeHHbIX CTtaTbel
8 3akoHa "O 6aHkax n 6H6aHKOBCKOM
aAearenbHocTn", npeacTaBnsoTCs
cneayruwmne 0KYMeHTbl:

a) WHOCTpaHHbIMK tOpuaANYec-
KUMU NnLaMu:
e pelleHMe  BbiCLIEro  opraHa

ynpasneHns WHOCTPAHHOro yuypeau-
Tensa o TOM, YTO OH y4acCTBYEeT B CO3-
AaHun 6aHKa mnu ydypexpaet puin-
an MHOCTpaHHOro 6aHka Ha TeppuTo-
pun PA;

e MWCbMEHHOe 06bsABEeHME Yynos-
HOMOYEHHOro opraHa CTpaHbl MecCTo-
HaXxoXAeHUsi MHOCTPaHHOro y4ypeau-
Tensa O TOM, YTO OH He BO3paxaeT
NPOTMB y4yacTuUs 3TOro yypeamTtens B
6aHKe, yuypexaaeMoM Ha Tepputopum
PA, nnn obbasBneHne ynosIHOMOYeH-
HOFO opraHa WM OPUANYECKON
cnyX6bl 0 TOM, YTO 3aKOHOAATENbCT-
BOM CTpaHbl MECTOHaXOXAEHUSA y4pe-
OVTENA TakKoro paspelleHns He Tpe-
byeTcs;

6) MHOCTpaHHbIMU rpaxxaaHamu:

e OATBEPXAEHME  NepBOKacc-
HOro WHOCTPAHHOIo 6aHka 0
njaTexecnocobHOCTN AAaHHOro nua;

e MOpPY4YMTENLCTBO HE MEHee u4yeM
ABYX MHOCTPAHHbIX, HPUANYECKNX
VY C M3BECTHOW nnaTexecnocobHo-
CTblO.

B 1995r, B EpeBaHe 6binn oT-

KpbITbl dunananel 6aHkoB "Mennat"
(MpaH) wn "MuanaHa" (Benukobpu-
TaHus).



BaHkn MoryT npoums3BoAuUTb Ccne-
Ayolume onepaumn:

e BblgaBatb CCy/bl;

e (haKTopuHr;

e [IpUHUMATb M pasmelyaTb Je-
HEeXXHble BK/1a4bl;

e BbIflycKaTb, [OKyrnatb, Mpo-
AaBatb akumu, obauraymy, akkpe-
ANTUBbI, YEKU, BEKCESIS,;

e [IOKynatb W rpogaBaTtb WMHO-
CTPaHHYyK BasaoTy;

e 0Ka3sbiBaTb KOHCYJIbTALMOHHbIE
ycayru;

e [10KynaTb, rpoAaBatb WU MPUHU-
MaTb Ha XpaHeHue AparoleHHble Me-
Tassibl U KAMHU, ApYyrne LEeHHOCTH.

BaHkaM 3anpelwiaeTcs pasBuBaTb
AesTenbHOCTb BO BHE6aHKOBCKOMN, B
TOM 4ucne, CTpaxoBsou coepe.

OTtyeTHOCTb B 6aHKax ocCyLllecT-
BNsieTCq B nopsiake, yCTaHOB/IEHHOM
LleHTpanbHbIM 6aHKOM PA.

BaHkn B TeuyeHme Tpex MecsueB
NO MWCTEYEHMM OTYETHOro nepuoaa
COCTaBMAT U Ny6NKYOT NoNyroao-
BOM WU roaoBoM OT4yeTbl B popMe, yT-
BepXAeHHON LleHTpanbHbIM 6aHKOM
PA. TogoBoM nnaH NoATBepXAAeTcs
ayaUTOPCKOW OpraHm3auuven.

Han3op 3a aesatenbHOCTbio 6aH-
KOB, AEUCTBYKOWMX Ha TeppuUtopuu
Pecnybnunkun ApMeHus, ocyLllecTenseT
LeHTpanbHbin 6aHk PA. BaHkn 064-
3aHbl NpeacTtaenaTb B LleHTpasibHbIN
6aHK CTaTUCTMYECKME U UHbIE OTYETbI
B YCT@HOBJIEHHbIE UM CPOKMU.

LeHTpanbHbin 6aHk PA Bnpase
6e3 npeaBapuTENbHOro yBeaoMAEeHMUS
npoBepsATb AesaTeNbHOCTb 6aHKOB, B
TOM 4YuClle U UX MHOCTPAHHbIX Gu-
nuanos (Ctatba 29).

10. TENEKOMMYHUKALUN N
TPAHCNOPT

HacToswas aHanoroeasi cucrema
MNOY-TU WCKIIOUUTENBbHO paboTaeT Ha
CTapoM COBETCKOM 060pyA0BaHUM.

Mo BOCTOYHOEBPOMENCKUM CTaH-
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AapTaM MJIOTHOCTb TenedoHHOU ceTun
AOCTaTO4YHO BbicoKa. [locne duHaH-
cupoBaHMa  MWHUCTEPCTBO  CBA3U
npeagnonaraeT MoAEepPHU3UPOBATbL W
pacwWnpuUTb €epeBaHCKYK CeTb, Mo-
CTpouTb coBpeMeHHble ATC B 30He
3eM/IeTpsACeHns U BBECTU B AENCTBUE
COTOBYIO CBSA3b.

Ob6blbyHas MexayHapoaHas Tene-
¢doHHasa cBA3b HeyaobHa, Tak Kak
OCYLLEeCTB/ISIETCA 4Yepe3 onepaTopos.
OaHako, Npu XenaHuu, MOXHO CTaTb
aboHeHTOM AOoporocrosiien
COBpPEMEHHOM MeXAYyHapOoAHOW CiyX-
6bl CNyTHUKOBOM CBSA3W 4epe3 Ba-
LWUMHITOH CO BCEM MUpPOM. B HacTos-
Lee BpeMs 3TOM Cyx6oMn NoNb3ytoT-
CSl NpaBUTENbCTBEHHbIE yUpeXaeHus,
NoCoONbCTBA, npeacTaBuTeNbCTBa
WHOCTPaHHbIX rocyaapcTB M Beaywme
¢dupmMbl B EpeBaHe.

N3-3a 4actuyHOM 6nokagbl co
CTOpoHbl AsepbangxaHa n Typuuu, a
TakKXe Hepas3pelleHHbIX KOMMYHWKa-
LMOHHbIX Npobnem B py3unun, aBmxe-
HMe TpaHcnopTa Mo >XeJfie3HbIM W
LWOCCENHbIM AOporaM npaKTU4yecku
NpPUOCTaHOBMIEHO. Bce nepeBO3KM
OCYLLECTBASAITCSA BO34YLUHbIM MyTeM,
NCMONb3YyeTCa TaKXe Ha3eMHoe Co-
obuweHne uepes WpaH wu [py3uio.
EanHcTBeHHas XenesHoaopoXHas
BeTKa, AencTeylowass B HacTosLee
BpeMs, 3To gopora EpesaH - AMpyM -
Fpy3uns, Begylas K rpy3MHCKUM nop-
TaM Ha YepHoMm Mope batymu u oTw,
KOTOPbIMW ApMEeHMs NoSb3yeTcs no
cornaweHunto ¢ Pecnybnukon pysus
AN NepeBO3KN MeXAYHapOAHbIX rpy-
30B. [lpouseTtaet Toprosnsa c Wpa-
HOM, 6narogaps HeaaBHO MOCTPOEH-
HOMY MOCTY 4depe3 peKy Apakc Ha rpa-
Huue ¢ NpaHoM. ApMeHuna pacnonaraeTr
CeTbl HenaoXmx aBTOMOOUNbHbIX A0-
por. Tlo AaHHbIM MwuHUCTEpPCTBA
TpaHcnopta B 1995r. 6bINn0 nepe-
BE3eHO aBToTpaHcnopTtoMm  2499,2
TbIC.T rpy3a, a 3a 6 mecdueB 1996r. -
1371,7 TbIC.T. [py30060pOT COCTaBuUn
59939,8 TbIC.T/KM. B 1995r. wu
27673,3 TbIC.T/KM B NepBOM MOSIOBU-



He 1996r. Mo xenesHon popore 3a
1995r. 6bin0 nepeBe3eHo 2152,1
TbIC. T rpy3a, a 3a nepsble 6 MecsaLEeB
1996r. - 834,8 TbiC.T. py30oob6bopoT
NnO >Xene3HoW Jopore COCTaBwul,
377659,0 TbIC. T/KM ”n 168742.0
TbIC.T/KM COOTBETCTBEHHO.

Pecnybnuka ApMeHuss wumeeT 6
rpa)kgaHCcKknx asponopTtoB. B 1992r.
Mapuen ropoga EpesaHa 6binm 3aky-
njaeHbl ABa rpy30BbliX nanHepa Wn-
76, Ha KOTOpPbIX NepeBO3ATCS FpPy3bl
Nno npaBUTENbCTBEHHbIM WMMOPTHO-
3KCMNOPTHbLIM MporpamMMaMm, a TaKxe
BBO3UTCS ryMaHUTapHas MOMOLLUb.
HekoTopble kKoMnaHun dpaxTyoT ca-
MosieTbl B Poccun n Ha YKpauHe and
nepeBO3KN MeXAYHapOAHbIX rpy30B
onsa  ApMmeHun. [lepeBo3Kka rpy30B
OCYLLEeCTBMSETCA Yepe3 MexayHapoa-
HblM epeBaHCKMK asponopT "3BapT-
HoL", KOTOpbIK CNoCO6eH NMpUHUMaTL
camonetTbl Nbbix TMNoB. Ha cTtpou-
TEeNbLCTBO [py30BOr0 TepMUHanNa Wu
pacwupeHue apyrux cny»x6 asponopt
"3apTHou" nonyyun GUHAHCOBYHO
nomowsb oOT EBponenckoro 6aHka
PEKOHCTPYKUNN N PasBUTUS.

11. SAKOHOAATEJIbHbIE OCHO-
Bbl PASBUTUA HACTHOI'O NPEA-
NMPUHUMATEJIbCTBA

3aKoH 0 co6cTBeHHOCTU (OKTA6pLb
1990r.)

DTOT 3aKOH YyCTaHaBNMBAET HOp-
Mbl pasBUTUS 4acCTHOro
npeanpuHMMaTenbLCcTBa B ApMeHuu
Kak Ans rpaxaaH ApMeHuu, Tak u
AN MTHOCTPAHHbIX FpakaaH.

3aKOoH O NpeaAnpUATUSAX U
npeanpuHUMarTesibCKOn AeaTesnb-
HocTu (MapT 1992r.)

[aHHbIA 3aKOH YyCTaHaBnMBaeT

npaBoBble  (opMbl  NpeanpusTus,
KOTOpble MOryT ObiTb YyuypexaeHbl B
ApMEHUM KaK MECTHbIMU, TaK MU

MHOCTPAaHHbIMU NNUUaAMUN N KOMMNAHUA-
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MU: MHAUMBMAYANbHOE WM CEMENHOE
npeanpusaTune; NpoOM3BOACTBEHHbIN
KoonepaTuB; aKUMOHepHoe obulecT-
BO; o6bwectBO C OrpaHU4YeHHOWM
OTBETCTBEHHOCTbIO; AOYEpPHME npen-
NpUATUSA; WHOCTPaHHbIe Mpeanpu-
ATUS; COBMECTHbIE NMPEAnpUATUS.

3aKoH 06 MHOCTpPaHHbIX UHBECTU-
umax (vonb 1994r.)

[aHHbIn 3aKOH perynupyeT npa-
Ba M 06493aHHOCTU MHOCTPaAHHbIX WH-
BecTopoB (cM. MpunoxeHune 1).

3akoH 0 6aHkax n 6aHKOBCKOM
aestenbHocTn (anpenb 1993r.)

[aHHbIN 3aKoH perynupyet aes-
TENbHOCTb 6aHKoOB,
3aperncTpmMpoBaHHbIX HaA TEPPUTOPUN
Pecnybnukn ApmeHunsa (naesble, KOO-
nepaTuBHbIE, aKUWMOHEpHble, MHOCT-
paHHble, COBMeCTHble. dwuananbl u
npeacTaBuUTeNbLCTBA MECTHbIX n
MHOCTPaHHbIX 6aHKOB).

3akKoH 0 narteHTax (aBrycrt 1993r.)

[JaHHbIN 3aKOH perynupyeT npa-
Ba Ha WHTENNEeKTyanbHY COb6CTBEH-
HOCTb. CornacHo AaHHOMY 3aKOHYy B
Pecnybnunke ApMeHus MO>XHO
3aperncTtpmpoBaTb TpuM BuAa NaTeH-
TOB: Ha n3obpeteHnsa (cpokom Ha 20
neT), npoMmblWwieHHble Mmoaenn (cpo-
KOM Ha 15 neTt) u npoMblWEeHHble
npouecchbl (cpokoM Ha 10 ner).

3akoH 06 aBTOpPCKOM npase un
CMEeXXHbIX npaBax (Man 1996r.)

[aHHbI 3aKOH npeaycMaTpuBaeT
3aWnUTy NUTepaTypHbIX, My3blKalb-

HbIX, XYZAOXECTBEHHbIX W apXuTek-
TYPHbIX MpPOU3BEAEHUA Hapsay C
npaBamMn UCNOMHUTENEN, pexmncce-

pOB, a TaKXe paavoBelLlaTeNbHbIX
opraHusaunii. KomnbloTepHble npo-
rpaMMbl TakKXe OXpaHsTCA 3TUM 3a-
KOHOM. OCHOBHble HOpPMbl 3aKOHa



COOTBETCTBYIOT MeXAYyHapOoaHbIM
KOHBEHUNAM WU COBpPEMEHHbLIM CTaH-
AJapTaM OXpaHbl aBTOPCKOro npasa "
CMEXHbIX NnpaBsB.

3akoH 0 6aHKpoTCcTBE 6aHKOB
(MroHb 1996T.)

[JaHHbIN 3aKOH pacnpocTpaHs-
eTca Ha aencreywowme B Pecnybnuke
ApMeHunss  b6aHku U onpegensier
OCHOBaHwuA NpU3HaHuA 6aHKoB
HenaTeXxecnocobHbIMM U NMpoueaypy
6aHKpoTCTBa, NpaBa W 06583aHHOCTM
BKNaA4YMKOB W 3amMopartenen 6aH-
KOB, MHbIX Y4YacCTHMKOB 6aHKpOTCTBaA
B 3TOM npoueaype.

Ecnn  MexayHapoAHbIMW  A0ro-
BOpaMW yCTaHaBNMBAKOTCS UHbIE HOP-
Mbl, YeM Te, KOTOpble MpeaycMoTpe-
Hbl HacCTOSLWIMM 3aKOHOM, TO MpuMe-
HSAIOTCS HOPMbl MeXAyHapoAHbIX [0-
rOBOPOB.

12, MHTENNEKTYAJIbHASA
COBCTBEHHOCTbDb

[o HacToswero BpemMeHn s3ta 06-
nacTb  MWb  YaCTMYHO OXBadeHa
3aKoHoAdaTenbCTBOM ApMeHun. Het
YETKMX MNpaBwui O peryanpoBaHumu
3TON POopMbl COBCTBEHHOCTU. pUHSA-
Tbih B aBrycte 1993r. "3akoH 0 na-
TeHTax" NMWb YaCcTUYHO perynnpyet
npaBa Ha MHTENIEKTyaslbHYl0 CO6CT-
BEHHOCTb.

CornacHo pnaHHOMY 3aKkoHy B
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Pecnybnnke ApMeHMS MOXHO 3ape-
TMCTPUpPOBaTb TPM BMAA NMaTeHTOB: Ha
n3obpeTteHuns, NPOMbILLNEHHbIE
06pa3subl U NpOMbILWIEHHbIE Npouec-
Cbl. [laTeHTbl perncTpupyroTcsa B
YnpasneHun no naTteHTam.

B mae 1996r. 6b11 NpUHAT 3aKOH
"O6 aBTOPCKOM nMpaBe W CMEeXHbIX
npasax". [JaHHbIK 3aKOH perynupyet
OTHOLLUEHUS, CBSAA3@aHHbIE C CO34aHUEM
M MCNONb30BaHWEM MpoOU3BeAEHUNN
HayKu, nutepaTypbl U UCKyccTBa (aB-
TOpCKOe rnpasBo), UCMOSIHEHUN, POHO-
rpamM, nepegad opraHmsaumin Beula-
HUs (CMeXxHble npasa).

Ecnm B MeXAyHapoAHbIX [0ro-
BOpax, 3aKJIDYEHHbIX OT MMeHU Pec-
nyénukn  ApMeHMUsi, YCTaHOBIEHbI
WHble HOPMbI, HEXeNn Te, KOoTopble
npeaycMOTpPeHbl  HaCTOSALWWM  3aKo-
HOM, TO TNPUMEHSIOTCA  HOPMbI
MeXAyHapOoAHbIX AOrOBOPOB.

ABTOpCKOE npaBO He pacnpo-
CTpaHsiIeTCs Ha Npou3BeaAeHns Hapoa-
HOro TBOpYeCTBa, coobleHus
WHPOPMALUMOHHOIO XapakTepa, odu-
uManbHble 4OKYMEHTbI, @ TakxXe odun-
uManbHble nepeBoAbl, rocy-
AAPCTBEHHbIE CUMBOIbI N 3HAKMW.

CAEII PECNYB/IUKN APMEHMSA
OB MHOCTPAHHbIX
MHBECTNLNAX

HacTtoswmnii 3akoH onpeaensiet
npaBoBbLIE, 3KOHOMUYeckue,
OpraHM3aUMOHHbIE OCHOBbI OCYLLECT-
BJIEHNS MHOCTPAHHbIX MHBECTULMI Ha




Tepputopun Pecnybnnkmn ApmeHus wm
HanpasseH Ha obecrnedyeHne 3alWnTbl
npaB, 3aKOHHbIX MHTEpPecoB U WUMYy-
lecTBa MWHOCTPaHHbIX WHBECTOpPOB,
co3gaHue npeanocbuiok Ansg npu-
BNlevyeHuns MHOCTPaHHbIX mMaTep-
nanbHbIX U (UHAHCOBbBIX PeCcypcoB,
BHeApeHune n 3 dekTnBHOE
NCMoNb30BaHMe nepeaoBbiX TEXHOO-
N, yrnpasieHYecKoro W opraHusa-
LMOHHOrO onbITa.

PA3AEN 1
O6wume nonoXxxeHuns

Cratbs 1. OCHOBHbIE MOHATUSA,
Mcnosib3yemMblie B HaACTosILLEM 3a-
KOHe.

"MIHOCTpaHHbIM MHBECTOP" MHOCT-
paHHOe rocyaapcTeo, nwboe WHO-
CTpaHHOE topuagnyeckoe nuo, MHO-
CTPaHHbIN rpa)xaaHuH, nuuyo 6e3 rpa-
XXAAHCTBA, rpaxzaaHuH Pecnybnuku
ApMeHMSs1, MOCTOSAHHO MPOXWUBAKLLUN
3a npepenamu Tepputopum Pecnyb6-
KN ApMeHMusi, a TaKXe MeXAyHa-
pOAHbIE OpraHuMsaunm, OCyLecTB-
nawowme mHBectuumn B Pecnybnuke
ApMeHMs B COOTBETCTBMM C 3aKOHO-
AATeNbCTBOM CTpaHbl CBOEro MecTo-
HaxoXaeHus.

"MHoCTpaHHas uHBecTUuua" nto-
6on BMA wuMywecTBa, B TOM u4ucne
¢dunHaHCOBbIE CpeacTBa WM MHTeENNeK-
TyasibHble LEeHHOCTWU, KOTOpble Heno-
CpeACTBEHHO BKNaAblBalOTCA MHOC-
TPpaHHbIM WHBECTOPOM B Cdepy Ocy-
LecTBsseMON Ha Tepputopum Pecny-
6nMkn ApMeHus npeanpuHMMaTeNb-
CKOM WAWN MHOW AEesTeNbHOCTU C ue-
Nblo nonydyeHus npubbiin (goxoana)
WU OOCTUXKEHWUSI MHOro MoJsie3HOro

pe3ynbTaTa.
"Mpeanpusatne € MHOCTPAHHbLIMMU
UHBECTMUMAMN" - npeanpusTue nio-

601 oOpraHM3auMOHHO-NPaBOBOM Ka-
Teropuu, Co3gaHHOEe B COOTBETCTBUMU
C 3akoHoaaTenbCTBOM Pecnybnunku
ApMeHus, yuypeauTenb WM y4YacTHUK
KOTOPOro §BASieTC  WHOCTPaHHbIM
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MHBECTOPOM.

CraTtbsa 2. NpaBoBoOe peryaupoBa-
HMEe MHOCTPAHHbIX UHBECTULUNA.

OTHOWEHNS, CBSA3aHHbIE C MHOC-
TPaHHbIMM UHBeECTUUMAMKU B Pecny-
6nnke ApMeHUs, perynupyrotTcss Hac-
TOSILLMM 3aKOHOM, a TaKXe WHbIMMU
3aKoHOAAaTeNbHbIMM aKTaMu 7
MexayHapoaHbiMM porosopamm Pec-
nyé6nmkn ApMmenus.

Ecnn mexayHapoaHbIMM [0OrOBO-
pamu, 3akn4YeHHbIMU Pecnybnumkon
ApMeHMUS, YCTaHOBNEHbI MHblE NMpaBu-
Nla 4yeM Te, KOTOpble coAepXxaTcsa B
HacToOSILWEM 3aKoHe, B COOTBETCTBYIO-
WKMX cy4vasiX NpUMEHSTCS nNpaBuna
MeXAyHapoAHbIX 4OrOBOPOB.

Cratba 3. Buabl MHOCTPaHHbIX
MHBECTULIUMN.

WHOCTpaHHble  MHBECTOpPbl  Ha
Tepputopumn  Pecriybsimku  ApMeHus
MOryT OCYLECTBJISITb MHBECTULINUN !

a) B MWHOCTpaHHOM BanwTe, B
MHbIX BasIlOTHbIX LEHHOCTSX, B Ha-
uMoHanbHoM BantTe Pecnybnukn Ap-
MeHUs;

6) AOABMXUMBIM WU HEABUXWUMbIM
NMyLLEeCTBOM (CTPOEHUAMUN, 3AaHUS-
mMn, obopyaoBaHMeM U MHbIMMU
MaTepuanbHbIMU LEHHOCTAMU) U NiO-
6bIM CBSI3@aHHbIM C HUMW UMYLLECT-
BEHHbIM NpPaBOM;

B) akumsMun, obnuraumsaMmn, UHbI-
MU UEeHHbIMM 6yMaramMu, YCTaHOB-
NEHHbIMU 3aKOHOAATENbCTBOM
Pecnybnnkn ApMmeHuns;

r) B BUAE AeHeXxHblX TpeboBaHum
n npasa TpeboBaHMA UWCNOSIHEHMUS
ob6sa3aTenbCTB, MMelLWero Aorosop-
HYIO LEHHOCTb;

A) B Buae nwboro npaBa Ha
NnpeacTaBNslOWY LEeHHOCTb WHTenN-
NeKTyanbHyt cO6CTBEHHOCTb;

€) B BMAEe npaBa Ha ocywecTsie-
HMWEe BSKOHOMMYECKOW AesATEeNbHOCTH,
npeaycMoTpeHHOn 3aKOHO-
AaTenbCTBOM WKW Aorosopom Pecny-
6nmnkn ApmeHus, B TOM 4ucne B Buae



npaeBa Ha pa3Beaky, Aobbivy, nepe-
paboTKy mMnu akcnayaTauuio npupoa-
HbIX pecypcoB;

X) B BMAE NAaTHbIX YCNyr;

3) NnbbiIMM BUAAMU UHBECTULUN,
HEe 3anpelleHHbIX 3aKoHOoAAaTesNbCT-
BOM Pecny6aunkn ApmeHus.

3anpelleHme unnm orpaHuvyeHune
YCT@HOBJIEHHbIX BWAOB OCyLleCcTBe-
HUS MHBECTULUMOHHOM AeATeNbHOCTU
MOXEeT MMETb MeCTO TOJIbKO B NOpsA-
Ke, YCTaHOBJIEHHOM 3aKOHOAATeNbCT-
BOM Pecny6ankmn ApmeHus.

Cratba 4. POpMbl OCYLLECTBJIEHUSA
MHOCTPaHHbIX MHBECTULIUMA.

UMHOCTpaHHbIE MHBECTOPbLI UMEKOT
rnpaBo OCyLIEeCTB/ISITb MHBECTULNN B
cneayroumnx ggopmax:

a) nyTeM Cco34aHumsa npeanpu-
ATUA, MONMHOCTbI NPUHaANEeXawmx
WHOCTPaHHbLIM WHBECTOpaM, a Takxe
oTaeneHun, dpunmnanos M npeacraBu-
TeNbCTB, NpUHAAEeXawmnX MHOCTpaH-
HbIM OPUAMYECKMM NUUaM, WU Ny-
TeM npuobpeTeHus AencCTBYLWUX
npeanpuaTuin B CO6CTBEHHOCTb;

6) nytem yupexaeHus Opu-
anyecknx nuy Pecnybnukn ApmeHus,
NpeanpusaTnii, He MMerLWnx craTyca
IOPUANYECKOro Jinua, WAM  HOBBbIX
yypexaeHun C y4vacTUeM rpaxkaaH
Pecnybnunkn ApMeHUs wnm nyTem
npnobpeTeHus 40N B AEUCTBYOLWMX
npeanpuaTusXx;

B) nyTeM npuobpeTeHnsa B pam-
Kax 3akoHopaTtenocrtBa Pecnybnnku
ApMeHusa akuun, obnuraumm M MHbIX
YCTaHOB/IEHHbIX 3aKOHOAATE/IbCTBOM
Pecnyb6nnkn ApMeHUs UeHHbIX 6y-
mar;

r) NyTeEM  CaMOCTOSTENbHOro
npnobpeTteHus uam npuobpeteHnsa C
yyactveMm ropuamdeckmnx nuy Pecny6-
KN ApMeHUs unu npeanpusaTuin, He
MMeLWKMX cTaTyca rpuan4yeckoro fm-
ua, a Takxe rpaxaaH Pecnybnunku
ApMeHna npaBa 3eMJIeNosib30BaHUSA
M  KOHLEeCCM No MCMNoSIb30BaHUIO
NPpUPOAHbIX PECYPCOB Ha TeppuUTOpUMU
Pecnybnnkn ApMeHus;

A) nyTeM npuobpeTeHnss WHbIX
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MMYLLECTBEHHbIX MpasB;

€) B MWHbIX ¢opmax, He 3anpe-
LLIeHHbIX 3aKoHoAaTeNnbCTBOM Pecny6-
MK ApMeHusd, B 4acTHOCTM Ha oOcC-
HOBaHWUWN AOrOBOPOB, 3aK/IIOYEHHbIX C
topuandeckumMn nuuammn Pecnybamkum
ApMeHusa unun c nNpeanpusaTUsaMU, He
MMeLWnMn CcTaTtyca HpUANYECKOro
nvua, a Takxke C  rpaxaaHamu
Pecnybnunkun ApmeHus.

3anpeweHne wan orpaHuyeHue
YCTaHOBNIEHHbLIX (OpPM ocyLlecTBre-
HUA WMHOCTPaAHHbLIX WMHBECTUUWUNA MO-
XEeT MMEeTb MEeCTO TOJSIbKO B MOpSAKe,
YCT@HOB/IEHHOM 3aKOHOAATEeNIbCTBOM
Pecnybnunkn ApmeHus.

Ctatbsa 5. Oy4eHKa MHOCTPaHHbIX
MHBECTULINMNA.

NHoOCTpaHHble UMHBECTUUUW MO
XKEeNaHUK WHOCTPAaHHOro MHBECTOpa
oueHuBalTCad B CBOHOAHO KOHBep-
TUPYEMOW MHOCTPaHHOMW BantoTe nbo
B HauMoHanbHOW BanwTe Pecnybnu-
Kn ApMeHus. MNMepecyeT MHOCTPAHHOM
Ba/IlOTbl B HauMOHA/IbHble ApaMmbl
Pecny6nnkun ApMeHns ocyLlecTBnseT-
CHA He BbllLe paCyYeTHOro Kypca, ycra-
HOBNeHHoro LeHTpanbHbiM 6aHKOM
Pecnybnnkn ApMeHns Ha TeppuTopun
Pecny6nku ApMeHUS MO OTHOLUEHUIO
K WHOCTPaHHOW BasjloTe B MOMEHT
OCYLLECTBNIEHUSA UHBECTULNMN.

PA3AEN 2

NlocypapcTrBeHHbIE rapaHTum
3awWmTbl MHOCTPAHHbIX MHBECTU-
LMN.

Cratbsa 6. MpaBoBOM peXxnm
MHOCTPaHHbIX UHBECTULIUN.

NHOCTpaHHble  MHBECTULUMU U
CBSI3@HHbIA C HAMW MPABOBON PEXUM
B Pecnybnunke ApMeHUS He MOXeT
O6blITb MeHee 6naronpusiTHbIM, 4YeM
peXxuM aAnsa uMmywectBa, WMyLLecT-
BEHHbIX NpaB W WHBECTULMOHHOW
AesATeNbHOCTU rpa)aaH, npeanpu-
ATUN, YUYpPEeXAEHW W OopraHusaunmn
Pecnybnunkn ApMmenHusa. B uensax no-
OLLPEHNS MHOCTPAHHbIX WHBECTULWNN



B BaXHenwmx cdepax coumanbHoro
N 3KOHOMMYECKOro pas3BUTUS MOTyT
6bITb YyCTAHOBMEHbI AOMNONHUTENbHbIE
NbroTbl B Nopsiike, YCTAHOBJIEHHOM
3aKOHOAATENbCTBOM Pecny6nnku
ApMeHUus. 3akoHozaTenbCTtBoM Pec-
nyénmkn ApMmeHus moryTt 6biTb onpe-
AENeHbl TEPPUTOPUN, TAE, NCXoaa U3
TpeboBaHnii obecnedyeHns Haumo-
Ha/IbHOWM 6e3onacHocTH, nes-
TeNbHOCTb MHOCTPaHHbIX MHBECTOPOB
N nNpeanpusTMin C  WMHOCTPAHHbIMU
WHBECTULUMAMN OrpaHUYnBaeTcs WNu
3anpeLwaeTcs.

Cratba 7. NlapaHTUM B cnyvyae
U3MEHEHUA 3aKoHoAaTesIbCTBa
Pecny6nmkn ApMmeHus.

B cnyyae wv3MeHeHUA 3aKOHO-
aatenbctBa Pecnybnuku ApMmeHus,
perynmpyroLwiero MHOCTPaHHbIe
WHBECTMUNN, B TeyeHue 5 feT C Mo-
MEeHTa MHBECTUPOBAHUS MO XeNaHuto
WHOCTPAHHOIO0 WHBECTOpa MNpUMEHS-
eTcs 3aKoOHOAATeNbCTBO, AEencT-
BylOLWEe B MOMEHT OCYyLLeCTB/IEHUS
WHBECTULUN,

CraTtbs 8. FrapanTtumn oT
HauuMoHanmsaumMm wm KoOHd(puUucka-
umm.

MHOCTpaHHble nHeBecTnummn B Pec-
nybnuke ApMeHUss He noanexar
HaunmoHanmsaumn. MHOCTpaHHbIE WH-
BECTULUUN He MOryT 6biTb TaKXe KOH-
dunckoBaHbl rocyfapCTBEHHbIMU
opraHamu. KoHdUcCKaumsa Kak uc-
KnounuTenbHas Mepa AonyckaeTcs
TONbKO B YC/IOBUSX 4Ype3BblHaWHOro
MoONOXeHns, YCTaHOB/IEHHOIO
3aKoHoaaTenbCcTBOM Pecnybnunkn Ap-
MEeHMs, NO NPUroBopy cyga v C non-
HOW KOMMNEeHcauunen.

Cratbsa 9. Bo3MweHue yuiep-
6a NHOCTpaHHbIM MHBECTOpaM.

MHOCTpaHHble MHBECTOPbl UMEIOT
npaBo Ha BO3MelleHMe B cyaebHOM
nopsigke MatepuanbHbIX YObITKOB W
MopanbHoro yulepba, Bk/o4yas yny-
LLEHHYIO BbIr0A4Y, MPUYMHEHHbIX rO-
CyAapCTBEHHbIMU oOpraHamu Pecny6-
MK ApMeHuss nmbo MX AOJIKHOCT-
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HbIMW JMUaMW  BCeaCTBUE COBep-
LWEeHMA OEUCTBMIKA, NpOTUBOpEeYalLmx
3aKoHoaaTenbCcTBy Pecnybnuku Ap-
MEHWS, a TaKXe HeHaanexawero muc-
NOSIHEHUS  YKa3aHHbIMWM  OpraHammu
nmbo  MX  AOMKHOCTHbIMM - IMUAMM
0653aTenbCTB, NpefyCMOTPEHHbIX 3a-
KoHogaTenbCcTBOM Pecnybnnkmn Apme-
HMA MO OTHOLWIEHUIO K MHOCTPaHHOMY
WHBECTOpPY, WX NpeanpusaTUIO C UHO-
CTPaHHbIMU WHBECTULNSAMMU. Bce
ybbITKN, NMOHECEeHHbIE MHOCTPaHHbIMU
WHBECTOpaMW,  MPUYMHEHHbIE UM
BCNeACTBUE AENCTBUN, YKa3aHHbIX B
cTaTbe 8 M 4yacTu nepBown ctaTbn 9
HacTosIWEero 3akoHa, noanexart He-
MeANIeHHOMY BO3MELLEeHU0 Mo TeKy-
lWKMM pbIHOYHbIM, NM60 No onpepe-
NIeHHbIM He3aBUCUMbIMU ayaAUTOpPaMmu
ueHaMm B BanwTe, B  KOTOpOM
ocylwecTB/ieHa MHBECTUUMSa Unm - no
B3aMMHOMY COrfnaleHut0 CTOpOH - B
apyromn BastoTe. C MOMEHTa
BO3HMKHOBEHMS MpaBa Ha KOMMeHca-
UMIO M OO0 MOMEHTa ee OoCyLWecTB-
NleHMs Ha CyMMy  KOMMeHcauum
HaUUCNAKTCA NpPOUEeHTbl B pa3sMepe
TEeKYLWMX CTaBOK Ha CpOYHble BKNaabl
Ha KpeauTHOM pblHKe Pecnybnuvku
ApMeHud.

Cratbs 10. PacnopsixxeHue npwu-
6bIblI0  (AOXOAOM) WM MHbIMM
cpeacTBaAaMM MHOCTPaHHOro MHBe-
cTopa.

Mpubbiib (A0X0A) WHOCTPAHHOIO
WHBECTopa nocse ynnaTbl Hanoros u
NCMONHEHUS NHbIX nnaTexewu,
YCTAHOB/NEHHbIX 3aKOHOAATE/IbCTBOM
Pecnybnunkn ApMmeHus, ocTaeTcsa B
ero pacnopshxeHun. WHOCTpaHHbIE
WHBECTOpPbl MMEIKT NpaBO OTKPbITb B
6aHkax Pecnybnukm ApMeHus Teky-
WWA, pacCyYeTHbIn WU WHble pa3pe-
LWEeHHble 3aKoHoAaTeNbLCTBOM Pecny6-
KN  ApMeHus cyeTa B MNopsake,
YCTaHOBJIEHHOM 3aKOHOAATeNIbCTBOM
Pecnybnunku ApMmeHus.

NHoCTpaHHble MHBECTOPbl UMEKT
npaBo MOJIyYEHHblE UMW B 3aKOHHOM
nopsake cpeacrtBa WCNONb30BaTb B
uensax npuobpeTeHnss MHOCTPAHHOM
Ba/IlOTbl UM TOBApPOB Ha BHYTPEHHEM
pblHKe Pecnybnukm ApMeHus B Mo-



psAke, YCTaHOBMIEHHOM 3aKoHoAa-
TenbCTBOM Pecnybnukun ApMmenus.

CraTtbsa 11. NlapaHTMM BbiBO3a

co6¢cTBeHHOCTH, NpubbiNIn (Ao0X0-
Aa) U NHbIX CPEACTB, CBA3aHHbIX
C MHOCTPAHHbIMU MHBECTULIUSIMMU.

NHOCTpaHHOMY WMHBECTOPY M UHO-
CTPaHHbIM  HaeMHbIM  paboTHMKaM
npenocraBnsieTcd NpaBoO W rapaH-
Tnpyetca cBO6OAHbLIN BbIBO3 CBOEN
cob6CTBEHHOCTH, MoJsTy4YEeHHOWM B
pe3ynbTtate WHBECTUUUM npubbinu
(Aoxoda) v MHbIX CpeacTB, KOTopble
3aKOHHbIM 06pa3oM Moay4YeHbl Kak
pe3ynbTaT MHBECTULMIM UM Kak nna-
Ta 3a paboTy, UM Kak KoMneHcaums,
npenycMOTpeHHas ctaTben 9 HacTos-
Lero 3akoHa.

PA3AEN 3

Co3pnaHMe M npekpauieHue
AEATEJ/IbHOCTU NpeanpuUAaTUM C
MHOCTPaHHbIMU MHBECTULUAMMU

CraTtbsa 12. YupexxgeHue u peru-
cTpaumsa npeanpuaTUsa C UHO-
CTPaHHbIMU MHBECTULUAMMN.

MpeanpusatTmsa C  MHOCTPaHHbIMMU
WHBECTULNAMN, nx oTaeneHus,
dunuansi, npeacTaBuUTeNbCTBa,
9KOHOMUYecKne obbeanHeHuns npea-
NPUATUA yUupeXxaatTca U perucrpu-
pylOTCA B nopsiake, YCTaHOB/IEHHOM
3akoHOM Pecnybnukn ApmeHna "O
npeanpuaTUaxX M npeanpuvHUMaTesb-
cKkonm  pesaTtenbHocTM" " MHbIMU
3aKoHoAaTeNbHbIMM akTamu Pecny6-
Mk ApMeHunsq.

CraTtbsa 13. lNpekpaweHue
AeATEesSIbHOCTU NpeaAnpUuaTUNA C
MHOCTPAHHbIMU MHBECTULIMAMMU.

MNpekpaweHue neaATenbHOCTH
npeanpuaTusg C MHOCTPaHHbIMU
WHBECTMUMNAMKU, ero punnanos, otTae-
NeHun, NpeacTaBUTENbCTB OCYLLEeCTB-
nserca B nopsaake wu B cnyydasx,
NnpeayCcMOTPEHHbIX B UX yypeauTenb-
HblX [AOKYMeHTax W 3aKoHoAaTenNb-
cTBOM Pecnybnukn ApmMeHus.
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PA3SAEN 4

YcnoBus aeaTenbHOCTU npeanpm-
SITUMA C MHOCTPaHHbIMN UHBECTHN-
LMSAMM N MHOCTPaHHbIX NHBECTO-

poB.

Cratbsa 14. Kpyr aoesastesnibHOCTH
npeanpuaTUA C UHOCTPaHHbIMU
MHBECTULIUAMMU.

MNpeanpmnatMa C  MHOCTPaHHbIMU
WHBECTULUMAMM MOTYT OCYLLECTBNATb
noboro BuAa 3KOHOMUYECKYHO Aesi-
TeNIbHOCTb, COOTBETCTBYIOLWYIO Le-
naMm,  nNpeaycMOTPEHHbIM  YCTaBOM
npeanpuaTns C MHOCTPaHHbIMU
MHBECTULUMAMU, N He 3anpeLlleHHYIo
3aKOHOAATE/IbCTBOM Pecny6nnku
ApMeHu4.

OTaenbHbIMKM BUAAMWU 3SKOHOMMU-
yeckon  OeAaTeNbHOCTUM,  YCTaHOB-
NIeHHbIMU 3aKOHOAATEIbCTBOM
Pecnybnnku ApMeHus, npennpuaTus
C WHOCTPaHHbIMW MHBECTULMAMU MO-
ryT 3aHMMaTbCd TONIbKO Mocne no-
Ny4YeHNA NULEH3UN B YCTAHOBIEHHOM
nopsake.

CtaTtbsa 15. TamoxeHHoe 0610)ke-
Hue.

NMylwectso, BBO3MMOE  WMHOC-
TPaHHbIM MHBeCTOpoM B Pecnybnuky
ApMeHMs B KauyecTBe YCTaBHOIo (oH-
Aa nNpeanpusaTus € MHOCTPAHHbIMU
WHBECTULUMAMN, a TaKXe MUMYLECTBO,
npeaycMoTpeHHoe ansa cobCTBEHHOro
npoussoacTBa (Cblpbe, nonydab-
puKaTbl, KOMMJEKTYylLWmne wunsgenus,
3an4yacTtu u gpyroe), ocsoboxaaetcs
OT TAMOXEHHbIX MNOWANH. UMMyuwlecT-
BO, BBO3MMoOe B Pecnybnunky Apme-
HMS Ha OCHOBAHWUM MEXAYHapPOAHbIX
AOroBOpPOB B KayecTBe WMHOCTPaHHOM
MHBecTuummn,  ocsoboxpgaetrca  oT
TaMOXEHHbIX MOLWIMH B CPOKMK, yCTa-
HOBJIEHHbIE COOTBETCTBYHOLIMM A0r0-
BOPOM.

NmyuwiecTBo, BBO3MMOe B Pecny6-
UKy ApMeHUs WHOCTPaHHbIMW pa-
60THMKaAMM NpeanpuaTMii C  UHOC-
TPaHHbIMU WHBECTULNAMMN,
npeayCcMOTPEHHOE ANS NIMYHBIX HYX],
0CBO6OXAAETCSA OT TaMOXEHHbIX MO-



LWTNH.

Cratba 16. DKCNOpPT U UMNOPT
npoaykuuu (pa6ot n ycnyr).

MpeanpuaTMs C  MHOCTPAHHbIMU
NHBECTULMAMN MMEIT NpaBo 6e3 nu-
LEH3UM 3KCNOPTMPOBaTb MNPOAYKLMIO

(pabotbl, ycnyrn)  CoOb6CTBEHHOro
npoms3soaCcTBa W MMNOPTUPOBATb
npoaykuuto, (pabotbl, ycnyrm) ans

COBCTBEHHbIX HYX[, 3a UCK/IIOYEHNEM
cnyyaeB, NpefyCMOTPEHHbIX 3aKOHO-
[ATeNbCTBOM U MeXAYHapoAHbIMU
aporosopamu  Pecnybnnkn ApmeHus.
MopsiaoOK NpU3HaAHUS 3KCnopTupye-

Mon npoaykuun (paboTt, ycnyr) B
KayectBe CO6CTBEHHOW MpoAyKUUK
yCTaHaBnmBaeTcs 3aKOHO-

AatenbcTBoM Pecnybnmnkmn ApmeHus.

Mpu3HaHne MMNopTUpPyemMon npo-
aykumun (pabot, ycnyr), npeaycMmoT-
pPEeHHON ANa COO6CTBEHHbIX* HYXA, B
KayectBe CO6CTBEHHOM NpoAyKUWUK
ocyLiecTBAsieTcs B nopsiake,
YCTQHOBNIEHHOM 3aKOHOAATE/IbCTBOM
Pecnybnunkmn ApmeHus.

Mpubbinb (AOX0A) NpeanpuaTums.
nosly4yeHHast OT 3KCnopTa CobCTBeH-
HOW npoaykumu (pabot, ycnyr), B
TOM 4yucne B MHOCTPaAHHOM BantoTe,
nocsie ynsatbl Haf0roB, YCTaHOBJIEH-
HbIX 3aKOHOAATENbCTBOM Pecnybnunku
ApMeHus, OCTaeTcs B ero pacnops-
XXEHUN.

JKCnopT W  WMNOPT npeanpu-
ATUAMMU C MHOCTPAHHbLIMU UHBECTULM-
aMuM apyrov npoaykuum (pabot, yc-
nyr) ocywectBnswTca Ha obwmx
OCHOBaHMAX B nopsiake, yCTaHOBNEH-
HOM 3aKOoHOAATeNnbCTBOM Pecnybnuku
ApMeHus.

Ctatbsa 17. Hanoroo6noxxeHue
npeanpuUAaTUA C MHOCTPAHHbIMMU
UHBECTULIUSIMMU.

MpeanpusaTms C MHOCTPaHHbIMMU
WHBECTULUMSAMWN YyriadmMBatoT HaNorm v
noay4yarT Hasorosble SbroTbl B MNO-
paake, YCT@QHOB/IEHHOM
3aKoHoAaTenbLCcTBOM Pecnybnunkn Ap-
MeHus.

Cratbsa 18. YcTaHOBJ/1IeHUEe NbroT
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ANA NnpeanpuATUA C UHOCTPAHHbI-
MK
MHBECTULIUAAMMU.

J1broTbl, yCTaHOBNIEHHbIE HACTOSA-
LLMM 3aKOHOM, pacrnpoCTpaHSATCSA Ha
Te npeanpuaTns C WHOCTPAHHbIMU
WHBECTULUMNAMN, B KOTOPbIX 3TN UHBE-
CTUUMM B MOMEHT YyupeXxAeHust Cco-
CTaBnsanm kKak MMHMMyM 30 npoueH-
TOB.

B uenax 6anaHcoBOM OUEHKU K
yyeTa npeanpumatme ¢ MHOCTPaHHbIMU
MHBECTUUMAMM  OCYyLLecTBngeT ne-
pecyeT MHOCTPaHHOW BantoTbl B Apa-
Mbl Pecnybnnkun ApMeHus no Kypcy,
onpegensiemoMmy Ctatben 5 Hactosa-
lero 3akoHa W WHbIMM 3aKoHoA4a-
TenbHbIMW akTaMu Pecnybnuku Apme-
HUS.

CraTtbsa 19. MMyuwlecTBEeHHbIE npa-
Ba B OTHOLUEHWM 3€MJIN U UHDbIX
pecypcoB.

MNpunobpeteHue MHOCTPaHHbIMK
MHBECTOPAMN MUMYLLECTBEHHbIX MNpaBs
B OTHOLLUEHWUU 3EMNIN U UHbIX NPUPOA-
HbIX pecypcoB perynupyertcs
COOTBETCTBYIOLWMMN  3aKOHOAATENb-
HbIMW akTamu Pecnybnukmn ApMmeHus.

CraTtbsa 20. Caaua vMmyLlecTtea B
apeHay.

Cpavya wuMywecrtsa B apeHay
MHOCTPAHHbIM WHBECTOpaM U npea-
NPUATUAM C WHOCTPAHHbIMW WHBEC-
TUUMAMM  OCYLLECTBNIAETCA Ha OCHO-
BAaHMM apeHAHbIX 4Or0OBOPOB B MOpsaA-
Ke, yCTaHOB/IEHHOM 3aKOHO-
AaTtenbCTBOM Pecnybnukn ApMmeHus.

Cratba 21. KOHLEecCCMOHHbIEe A0ro-
BOPbI.

MpepoctaBneHne UMHOCTPAHHbIM
MHBECTOpaM MNpasB Ha 3KCrjyaTtauuio
BO306HOBNSAEMbIX U HEBO306HOBNSE-
MbIX MPUPOAHbLIX PeCYpCOB OCYLLECTB-
nseTcsas Ha OCHOBAHUWM KOHLLECCMOH-
HbIX [OroBOpOB, 3aKJ/lO4YaeMbIiX C
WHOCTPaHHbIMN MHBECTOpaMu npaBu-
TenbCTBOM Pecnybnmku ApMeHns nam
WHbIM YMO/JTHOMOYEHHbIM Ha TO rocy-
OApCTBEHHbIM OpraHoM B MopsAake,



yCTaHOB/IEHHOM 3aKOHOAATEe/IbCTBOM
Pecnybnnku ApMeHUs 0 KOHLECCUSIX.

Cratbsa 22. NpaBa Ha
MHTEJIIeKTyaNIbHYO CO6CTBEH-
HOCTb.

PeanuMsaumsa v 3awmTta npasB Ha
WHTENNeKTyasbHyl0  COBCTBEHHOCTb
WHOCTpPaHHbIX WMHBECTopoB obecneyn-
BaeTCcsa 3aKoHoAaTenbCcTBOM Pecnybnu-
K ApMeHus.

Cratba 23. CTtpaxoBaHue nMmyLie-
CTBa U puUCKa.

CtpaxoBaHue uMyLlecTBa U puc-
Ka MHOCTPaHHOro MHBEeCTopa
OCYLLEeCTBNAETCH MO ero YyCMOTPEHMUIO,
ecniM MHOW NOopSAOK He npeaycMoT-
peH 3aKkoHoaaTenbCcTBOM Pecnybnnku
ApMeHus.

CratbAa 24. NopAaaok pa3spewieHus
CroposB.

Bce cnopbl, cBA3aHHble C UHOCT-
PaHHbIMU  WUHBECTUUMSAMMU,  BO3HMU-
Kawowue Mexzay MHOCTPaHHbIM MHBe-
cTopoM U Pecnybnumkon ApMeHus, B
YCT@QHOBJIEHHOM 3aKOHO4ATeNbCTBOM
Pecnybnunkun ApmeHus nopsiake, pac-
cMaTpuBalroTca B cyaax Pecnybnuku
ApMeHus.

Cnopbl, CBA3aHHbIE C MHOCTpaH-
HbIMW WHBECTUUMAMU, B KOTOPbIX
Pecnybnuka ApMeHUss He sBNAseTcs
CTOPOHOM, B COOTBETCTBUM C 3aKOHO-
natenbctBoM Pecnybnunkn ApMeHus
paccMaTpmBaloTca B cyaax Pecnybnu-
KU ApMEHMA AU UHbIX OpraHax, pas-
pelarLmx 3KOHOMMYECKNE Cropsbl, a
Nno COrnaweHuo Crnopsawmnx CTOpPOH -
TakXe B TpPEeTencKuxX cyaax, ecnm
WHOM NOpPSAOK He npeaycMoTpeH
MeXAyHapoAHbIMMU A0roBOpamMu MUIn
no npeaBapuTenbHOWM  AOrOBOpEH-
HOCTM cnopsAWwnx CTOpoH (B yu4pe-
AVUTENIbHON AOKYMEHTaumm, SKOHOMMU-
YyecKkMx Aorosopax n Apyrux).

Cratbsa 25. OTBETCTBEHHOCTb U
o6s13aTenbCcTBa MHOCTPAHHbIX
MHBECTOPOB.

NHOCTpaHHbIE MHBECTOPLI B yCTa-
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HOBJIEHHOM 3aKoHOoJaTeNbCTBOM Pec-
nyénukn ApMeHus nopsiake HecyT
OTBETCTBEHHOCTb 3a HapyleHue 3a-
KoHopaTtenbcTBa Pecnybnunku Apme-
HUA.

MMyLecTBO WHOCTPAHHOIO WH-
BECTopa, BKJOYas MpPUB/IEYEHHbIE
cpeacTtBa, WMYyLLUECTBEHHble TpaBa
MOryT ObITb WCMNONIb30BaHbl MM B
KayecTBe cpeactBa obecneyeHus
ob6a3aTenbCTB.

MpesunpeHT
Pecny6nunkn ApmeHus
J1. Tep-MeTpocsaH
31 virona 1994r., rop. EpeBaH




MpaBuTenbCTBEHHbLbIE yupexae-
HUA

Mpe3unaeHT Pecnyb6nunkmn
375012, EpeBaH,

np. barpamsaHa, 26,

Ten. 520204

dakc: 151152

NMpeanceparens HaunoHanbHOro
cobpaHus

375012, EpeBaH,

np. barpamsaHa, 19,

Ten. 524614

dakc: 529826

npasuT. Ten. 6450

MpeMbep-MUHUCTP
375010, EpesaH,
Mnowaab Pecnybnukn,
oM npaeutenbcTBa, 1,
Ten. 520360

dakc: 521274; 525609

MMHUCTEPCTBO MHOCTPaHHbIX Aen
375010, EpesaH,

Mnowaab Pecnybnukn,

[lom, npaBuTenbCcTBa, 2.

Ten. 523531

dakc: 521796; 527022

MWHUCTEPCTBO BHYTPEHHUX Aen
375015, EpesaH,

yn. HanbanasHa, 130,

Ten. 560908

dakc: 529388

npasuT. Ten. 5614; 5416

MuHMCTEpPCTBO O60POHDI
AwTapakckoe Locce,

yn. Yaywa, 30.

Ten.: 357881; 357830; 345675
dakc: 287203

npasuT. Ten.: 5383

MuHUCTEpPCTBO 3a4paBoOOXpaHEeHUs
375001, EpesaH,

yn.TymaHsHa, 8,

Ten. 582413

dakc: 151097; 562923

npasuTt.Ten. 6166

MMWHUCTEPCTBO 3HEPreTuKMn m Ton-
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Ipuiaoxenue 1

nuBa

375010, EpeBaH,
Mnowaab Pecnybnunkn,
oM npaBuTenbCcTBa, 2,
Ten. 521964

dakc: 526365
npasuT. Ten. 6126

MMUHUCTEPCTBO SKOHOMUKMU
375010, EpeBaH,

Mnowaab Pecnybnunkn,

oM npaBuTenbCcTBa, 1,

Ten. 527342

dakc: 151069

npasuT. Ten. 6118

MuHuctepcTBo (pMHaHCOB
375010, EpeBaH,

oM npaButenbCcTBa, 1,

yn. Menuk-AgamsHa, 1.
Ten. 527082

dakc: 151154; 523745
npasuT. Ten. 6101

MUHUCTEPCTBO NPOMbILLJIEHHOCTH
375010, EpesaH,

oM, npaBuTenbCTBa, 2,

Ten. 521877; 520579

dakc; 151084; 523564

npasuT. Ten. 6172

MUHUCTEPCTBO HAayKn un o6paso-
BaHUsA

375015, EpeBaH,

yn. Mosceca XopeHauu,13,

Ten. 524749; 526602

dakc: 525317

npasut. Ten. 6305

MUHUNCTEpPCTBO CBA3M
375010, EpeBaH,

yn. AHpaneTyTsH, 28,
Ten. 526632

dakc: 538645

npasuT. Tesn. 5100

MUHUCTEpPCTBO KYNbTypbl, cNopTa
M no npo6bnemMmam Monoaexxm
375001, EpesaH,

yn. TymaHsaHa, 5,

Ten. 561920

dakc: 523922



npasuT. Ten. 6177

MMHUCTEPCTBO HOCTULIMMN
375010, EpeBaH.

yn. XoppaapaHauH, 8,
Ten. 582157

dakc; 582449

npasuT. Ten. 6171

MUHUCTEpPCTBO CTpOMTESIbCTBA
375010, EpeBaH,

oM npaBuTenbCcTBa, 3,

Ten. 589080

dakc: 523200

npasuT. Ten. 5772

MuHucrepcreo coyqobecneueHums,
3aHATOCTU, MUTpaLMM U NO Aenam
6e)xxeHueB

375009, EpeBaH,

yn. TepsiHa 69,

Ten.: 526831

dakc: 151920

npasuT. Ten.: 5182

MuHUCTEpCTBO TOProssun, 6bITo-
BOro o6cny>xmBaHusa u Typmsma
375010, EpesaH,

yn. AHpaneTyTsH, 28,

Ten. 538081; 538120

dakc: 538645; 538321
npasuTt.Ten. 6134

MUHUCTEpPCTBO MO 3aLiuTe OKpY-
Kalolwien cpeabl U Heap

375002, EpeBaH,

yn. MockoBsiH, 37,

Ten. 530741

dakc: 534902; 538613

npasuT. Ten. 6534

MMWHUCTEPCTBO HALMOHAJIbHOM
6e3onacHocCTH

375010, EpesaH,

yn. HanbanasHa, 104,

Ten. 529733; 525891

dakc: 151784

npasuT. Ten. 6168
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MuHUNUCTEepCTBO TPpaHCNOpTa U
KOMMYHMKaLnMn

375015, EpeBaH.

yn. 3aksHa, 10,

Ten. 563391

dakc: 525268

npasuT. Ten. 6121

MMWHUCTEpPCTBO CEJ/IbCKOro Xxo3an-
CTBa M 3aroTtoBOK

375010, EpeBaH,

yn. HanbanasHa, 48,

Ten. 520321; 524641

dakc: 523793

npasuT. Ten. 6555

MuHucTtepcTeso nHpopmMmaum
375009, EpeBaH.

yn. TepsHa. 89.

Ten. 528660

dakc: 528810

npasuTt. Ten. 6756

MuHucTp no cefA3m ¢ HaunmoHanb-
HbIM cObpaHuem

375010. EpesaH,

Mnowaab Pecnybnukn,

Jom npasuTtenbcTBa. 1,

Ten. 520515

dakc: 529443

npasuT. Ten. 6205

MuHucTp no cesizaMm ¢ CHIN, EBpo-
nerckuMm Coro30M U MeXKayHa-
POAHBIMU 3KOHOMMWYECKUMMU opra-
HU3aunsaAMm

375010, EpeBaH.

Mnowaab Pecnybnnkn. 10.

Ten. 520321

dakc: 529443

npasuT. Ten. 6123

MMHMUCTP NO pernoHasibHOMY
ynpaB/eHUI0o U agMUHUCTPaLnn
375010, EpeBaH,

Mnowaab Pecnybnnkn, 10,

Ten. 555274

dakc: 529443

npasuT. Ten. 6953



MWHUCTEPCTBO NO 4Ype3Bblyan-
HbIM CUTYyaLMAM

375010, EpeBaH,

yn. MNMywkunHa, 25,

Ten. 531612

dakc: 529443

npasuTt. Ten. 5447

NNocypapcrBeHHOe ynpassieHue no
CTaTUCTUKE, FOCPErnucTpy m aHa-
nnsy

375010, EpeBaH,

[lJoM npaBuTenbCTBa, 3, KOMH. 616,
Ten. 524516; 524600

dakc: 521021

npasuT. Ten. 6255

NlNocypnapcrBeHHass Hanorosasi MH-
cnekums

375015, EpeBaH,

yn. Moececa XopeHauu, 3,

Ten. 538313; 538101

dakc; 151967

npasuTt. Ten. 5951

ApMmnaTteHT. FlocyaapcTrBeHHasn na-
TeHTHasa cnyxba

375010, EpesaH,

[loM npaBuTenbCTBa, 3, 6-1 3TAX,
Ten. 520673; 561136

dakc: 580631; 161126; 151823

LleHTp cTaHgapTM3auuu, MeTpo-
norum n ceptndpukaumm
375.051, EpeBaH, np. KomuTtaca,
49/2,

Ten. 235600; 234597

dakc: 285620

NlocypapcrBeHHass TaMOXeHHas
cnyxb6ba

375010, EpeBaH,

yn. MockoBsiH, 35,

Ten. 533538; 531831; 533552;
534073 ¢akc: 533538

npasuT. Ten. 6220; 6043; 6734

NlocypapcrBeHHass KOMMUCCUA NO
npuBaTusayumm

375010, EpeBaH,

[JoM npaBuTenbCTBa, 3, 2-1 3TaX,
Ten. 589101
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dakc; 151794; 565962

YnpasneHue no npMBaTmsaumm m
MHBEHTapu3auuMm rocyfapcrBeH-
HOW CO6CTBEHHOCTH

375010, EpeBaH,

np. TurpaHa Meua, 4,

4-1 3Tax, KoM. 7,

Ten. 589101; 589782

dakc: 587103

LleHTp no npuBaTusaymm
375001, EpeBaH,

yn. Caat-Hosa, 8,

Ten. 521560

MaBHOe ynpasBJsieHue No rpaix-
AAHCKOW aBMaLMM U apMAHCKUM
aBUaJIMHUAM

AsponopT "3BapTHou",

375042, EpeBaH,

Ten. 270864; 225444

dakc: 151393

npasuT. Tesn, 6569

FocypapcrBeHHOE ynpaBJsieHue
»Kene3HbiX gopor

375005, EpeBaH,

np. Turpana Meua, 50,

Ten. 520428; 573234, 573630
dakc: 573630

npasuT. Ten, 6293

MuHucTp nHdpopmaymm
375025, EpeBaH,

yn. Aneka MaHyksHa, 5,

Ten. 555033; 652332; 558021
dakc: 551513

npasut.ten. 6272; 6756

NNocypapcrBeHHoe MH(hOpPMaLIMOH-
HOe areHTCcTBO ApMeHnpecc
375009, EpeBaH,

yn. A. NcaaksaHa, 28, 4-1 aTax,

Ten. 526702; 526692; 526672;
526682

dakc: 529262

npasuT, Ten. 6271

Focapburpaix
375015, EpeBaH,
yn. NapoHsaHa, 18,



Ten. 532411 BAHKU
npasuTt.Ten. 6518
LleHTpanbHbiK 6aHK ApMeHun

BepxoBHbIM cya ApMeHun 375010, EpeBaH, yn. HanbanasiHa, 6,
375010, EpeBaH, Ten. 583841; 583902; 580052;

yn. XoppAapaHauH, 6, 561440

Ten, 563594; 583231 dakc: 560441; 561460; 151107
npasuT. Ten, 6181 npasuT. Ten. 6267

FnaBHbLIA NPOKYpoOPp pecnyb6anku
375010, EpeBaH,
yn. XoppAapaHauH, 6,
Ten, 580001; 583241; 585161 KoMmmMmepueckne 6aHkun
npasut.Ten. 5615
"ApMUMNakcb6aHkK"
375010, EpeBaH, yn. HanbanasiHa, 2,
Ten. 589906; 589518; 564617
dakc: 565958

"ApMmarpo6aHk"

375026, EpeBaH,

yn. Mosceca XopeHaum, 7a,
Ten./dakc: 534342

"ApawWKUH6aAHK"

375010, EpeBaH, yn. lexaTaH, 3,
Ten, 560616; 528513

dakc; 151155

"ApM3KOHOMb6aHK"
375026, EpeBaH, yn. NapervHa
Hxae,32,

Ten. 440511; 447680

dakc; 562705

"ApMCHYHAGaHK"

375002, EpeBaH, yn. CneHanaposa,
4,

Ten. 536220

dakc: 563220

"ABunabaHk"
375014, EpeBaH, yn. Ceaka, 1,
Ten, 288857

dakc: 281940

"AKyHK6aHK"

375009, EpeBaH, yn. KoptoHa, 19a,
Ten. 520792; 526357

dakc: 526867
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"ApMuHBecCcT6aHK"

375010, EpeBaH, yn. BapaaHsHa, 13,
Ten, 570502; 570350

dakc; 523718

"AHenukb6aHk"

375033, EpeBaH, yn. P.Kouapa, 4,
Ten. 221451; 221320; 226526;
226955

dakc: 226581

npasuTt.Ten. 6949

BbaHK peKOHCTpYKLuUn ApMeHUu
375002, EpeBaH, yn. MockossH, 31,
Ten. 531832

npaeuTt, Ten. 5139

"ApaHabaHk"

375010, EpeBaH, yn. HanbaHasHa, 5,
Ten. (3742) 585980; 567109;
583864;

(3743) 907151 dakc: 585980

"Aper6aHk"
375025, EpeBaH, yn. Aneka MaHyks-
Ha,5, Ten. 558951; 551440

"Kanutan6aHk"

375106, EpeBaH,
BarpatyHsau, 38a, 4-bIvi nepeyn,
Ten./dakc: 484610

"KoHnBepcb6aHk"

375051, EpeBaH, np. Komutaca, 49,
Ten. 281015; 236897; 235993 dakc:
285082

"KpeautcepBucbaHk"

EpeBaH, yn. laymdaHa, 6, KOMH. 45,
Ten, 772962; 775142; 522619;
530058 ¢akc: 770410; 522619

"KpeanT-EpeBaH 6aHk"
375010, EpeBaH, yn. Bpamwanyxa,
2/8, Ten. 589065 dakc: 580083

"OaBnabaHk"

375028, EpeBaH, yn. KuessH, 16,
KOMH. 609A,

Ten. 262831; 262882; 277710;
391140 dpakc: 353900
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"IpebyHnbaHkK"

375087, EpeBaH, yn. Tuxoro [loHa,
13, Ten, 577249; 577256 dakc:
470980

"9kob6aHK"

375012, EpeBaH, yn. ABeTucsHa, 36,
KOMH. 31,

Ten. 271500; 271510; 261256 ¢akc:
271510; 262900

"nurabaHk"
375033, EpeBaH, yn. ABeTucsaHa 74,
Ten. 220223; 223478; 223457;
226163; 221273

dakc: 226163

"PennkcbaHk"

375012, EpeBaH, np. barpamsHa, 3,
Ten. 589062; 280702

¢akc: 280702

"napsop6aHk"

375025, EpeBaH, yn. YapeHua, 1/8,
Ten. 576750; 551515

dakc: 576115

"rapHmnb6aHk"

Ab60BSIH,

yn. 40-om NogoswwmHbl Mobeasbl, 20,
Ten. (37461) 21334

"NeBopkb6aHK"
AboBsiH, yn. AHpaneTyTsaH, 11,
Ten. (37461) 25877

"ApMcb6epb6baHkK"

375018, EpeBaH,

yn. Moececa XopeHauwu, 28a,
Ten. 520458; 580451; 581101;
564925; 560725; 567664
dakc: 560766

"Ankan6aHk"

375002, EpeBaH,

yn. CapsiHa, 22, 1-11 aTax.
Ten. 532080; 532935; 538588
dakc: 536746

"PazpaHb6aHk"
PaspaH, yn. CnaHpapsHa, 8,
Ten. 23513



"Hko6ank"

375010, EpeBaH, yn. lNywkunHa, 14,
Ten. 566754; 563725; 560751;
565974 ¢akc: 563725; 560751

"Jlenp6aHk"

375038, EpeBaH, yn. JleHnHrpaasH,
4, Ten. 399060

dakc: 340273

"Mennar6aHk"

375010, EpeBaH,

yn. NaecTtoca brw3aHaa, 1,
Ten. 581354; 581791; 581523
AT&T: 151810, dpakc: 151810

"MeHaTenbaHk"

375009, EpesaH,

yn. KoptoHa, 19a. 8-1 aTax.
Ten. 529471; 529572; 520883;
529471

dakc: 529572

"Mepn36aHk"

375023, EpeBaH, yn. ApwakyHsau,
12,

Ten./dakc: 525310

"MupgnaHg ApMmeHun"

375010, EpeBaH, yn. Bpamwanyxa,
1,

Ten. 563229

dakc: 151813

npasuT, Ten. 5812

"MpomMmeTeycbaHk"

375012, EpeBaH, yn. P. Kouapa, 19,
Ten. 273000: 273110

dakc: 274818

"PnabaHk"
375009, EpeBaH, yn. KoptoHa, 12a,
Ten. 560132; 585536

"Arpo6aHk"
374814, Ersapa, yn. EpeBaHsH, 5,
Ten. 280626
dakc: 23645

"CunaH6aHk"

375002, EpeBaH, np. MawToua, 37,
Ten. 532601; 534722; 536758

37

dakc

: 532601



MoconbcTBa 3apyb6e)XXHbiX CTpaH,
aKKpeAuTOBaHHbIX B ApMEeHUM

MoconbcTBO (hegepaTtnBHomn Pec-
nyé6nnkm FrepmaHummn

375002, EpeBaH, yn. NnoHepckas,
72,

FoctuHuua "Paspan". 7 aTax.

Ten. 536764; 536773

dakc: (78852) 151112

Tenekc: (64) 243138 AAERISU
npasuT. Ten. 5668

MoconbcTBO Npeuuun

375002, EpeBaH, yn. NnoHepckas.
72,

NoctnHmnua "Pa3aaHn". 5 atax,

Ten. 530051; 537103
dakc;.(78852) 151170

npasuT. Ten. 5895

MoconbcTBO Pecnyb6nuku Npysus
375001, EpeBaH, yn. HanbanasHa, 5,
Ten. 564357

MoconbcTBO Apabckon Pecnybnu-
km Ernner

375002, EpesaH, yn. NnoHepckas,
72,

FroctuHuua "Paspan"

Ten. 537304; 530153; 524522
¢akc:(78852) 151160

npasuT. Ten. 5362

MoconbcTBO Bennkob6putaHmm n
CeBepHou UpnaHaum

375010 EpeBaH.

FoctuHuua "ApmeHns”,

6 3TaXk, KOMH. 619

Ten. 580698; 569619

MoconbcTBO Ucnamckoun Pecny6-
nuku UpaH

375051. EpeBaH, yn. byparsaHa, 1,
Ten. 529830; 280457; 223320
dakc: (78852) 151385

npasuT. Ten. 5743

MpeacrasutenncrBo KaHaabl
375012, EpeBaH, np. barpamsiHa, 5,
KOMH. 24,

Ten. 526833

38

dakc (78852) 151866

MoconbcTBOo HapoaHou Pecny6-
nnkn Kutan

375012, EpeBaH, np. barpamsiHa, 12,
Ten. 560067; 561234

dakc: (78852)151143; 151125
npasuT. Ten. 6361

MoconbcTBO POoccuiickon depepa-
)7

375002, EpeBaH, yn. NnoHepckas,
72,

NoctuHunua "Paspan"”, 3 aTax,

Ten. 524522; 524446; 521378

dakc: 521378

npasuT. Ten. 6046; 6625; 5237

MoconbcTtBo CLWIA

375012, EpeBaH, np. barpamsaHa, 18.
Ten. 524661; 527001

dakc: (78852) 151138

npasuTt. Ten. 5710

MoconbcTBO PpaHUNMN
375010, EpeBaH,

yn. 'puropa Jlycasopuua, 8,
Ten. 561103

dakc: (78852) 151105

Me)xayHapoaHblie npeacraBu-
TenbcTBa

UN ApMmsaHckoe otaeneHme OOH
375001, EpeBaH,

yn. Kapna JlnbkHexTta 14,

Ten. 566073; 560212

AT&T : 151452

dakc; 151453

npasut. Ten. 7073

UNDHA. ApMsiHCKOe oTaeneHue
OOH no ryMmaHUTapHO NOMOLLM
375001, EpesaH,

yn. Kapna JlinbkHexra. 14,

Ten. 562355

dakc; 151749

UNDP. lNporpamma OOH no pas-
BUTUIO

375001. EpeBaH,

yn. Kapna JlubkHexta, 14,

Ten. 583194; 560340

AT&T: Ten. 151451

dakc: 151452; 151453

npasuTt. Ten. 7073



UNICEF. Aetckun doHng OOH
375001, EpeBaH,

yn. Kapna JinbkHexta, 14,

Ten. 534783; 566497; 580174
AT&T: Ten. 151698

dakc: 151727

UNDPI. ApMsaHCKOe oTaesnieHue
OOH no o6bwecrBeHHON UH(OPp-
maumm 375001, EpeBaH.

yn. Kapna JinbkHexta, 14.

Ten. 560212

AT&T: Ten./dakc: 151647

UNCHR. ApMsaaHCKOe oTaeneHue
komuccum OOH no npo6bnemam
6e)xxeHueB

375001, EpesaH,

yn. Kapna JlnbkHexra, 14,

Ten. 530945; 537643

AT&T: Ten. 151451

dakc: 151450

npasut. Ten. 5206

UNWFP. BcemmpHaa npoaoBoOJib-
cTBeHHasi nporpamma OOH
375001, EpeBaH,

yn. Kapna JinbkHexta, 14,

Ten. 580538; 532358

AT&T: Ten. 151572

dakc: 151725

npasuT. Ten. 5934

INFOTERRA. Nporpamma OOH no
OoKpy>xarLwen cpege. ApMAHCKUNA
HaLlMOHaNbHbIX BbleNIeHHbIN
HeHTp

375051, EpeBaH, np. Komutaca,
49/3, Ten. 236774; 238027

E-mail: nfp@globinfo.armenia.su

IFRC. MexxayHapoaHasa dpepnepa-
una KpacHoro Kpecra

375019, EpeBaH, yn. xpawaTtu, 96,
Ten. 522253; 561889

AT&T: Ten./dakc: 151791

npasuT. Ten. 5813

ICRC MexpayHapoaHbin Komurter
KpacHoro Kpecrta

375028, EpeBaH, yn. Opbenu, 41,
Ten. 273152; 262903

AT&T: Tten./darkc: 151092

npasuT. Ten. 5048

WB. lNpeacraeutenbcTteo Bcemup-

Horo 6aHka B ApMeHuMM
375010, EpeBaH,
Mnowaab Pecnybnunkn,
yn. XoppAapaHauvH, 2,
Ten. 520992

AT&T: Ten. 151686
dakc: 151787

npasut. Ten. 5060

IOM. Me)xxayHapoaHasa opraHusa-
LUMSA MO MUrpaLmMm HaceneHus
375001, EpeBaH,

yn. Kapna JinbkHexta, 14,

Ten. 585692

AT&T; Ten./dakc: 151827

npasuTt. Ten. 5508

IMF. ApMsiHCKOe oTaeneHue Me-
XXAYHaApPOAHOIro BaJIlOTHOro poH-
Aa

375010, EpesaH,

yn. Menuk-AgamsaHa, 1,

Ten. 528532; 528960

AT&T: Ten./dakc: 151700

Ten. 151704

npasuTt. Ten. 5216

MoconbcTBa Pecnybninkn Apme-
HMA 3a pybexxkom

MoconbcTBO PA B ApreHTuHe
By3Hoc-Aunpec

Ten. (541)
3452051/3451282/3452087
dakc: 5413432467

MoconbcTBO PA B ABCTpUM M
BeHrpuun, BeHa

Ten. (431) 5227470/5227980
dakc; (431) 5227981

MoconbcTBO PA B Benapycu
MuHck

yn. Kuposa, 17,

Ten. (0172) 275153/293072
dakc: (0172) 272339/261944

MoconbcTBO PA B Benbrum,
Bbproccenb

Ten./dakc: 3223465667
Moconbcteo PA B Bonrapuu,
Codus

Ten./dakc: 3592526046

MoconbctBOo PA B Ermnte n Ma-
POKKO,



Kaup
Ten. 2023605625
dakc: 2026300317

MoconbcTBO PA B Benukob6pura-
Hun n Upnanuaun, JIOHAOH

Ten. (44171) 9384514/9385435
dakc: (44171) 9382595

MoconbcTtBo PA B N'py3umn
Téunucn,

yn. JIoHkaaze 17,

Ten. (8832) 985535

dakc: (8832) 990126

MoconbcTBOo PA B Npeuunm,
AduHbI
Ten./dakc; 3019345727

MoconbcTBO PA B ®egepatuBHOM
Pecnybnuke l'’epmannn, BoHH
Ten. 49228352903

MNoconbcTBO PA B Ucnamckon
Pecnybnuke UpaH,

TerepaH

Ten. 9821674833

dakc; 9821670657

MoconbcTrBo PA B KazaxcraHe
480075, Anma-ATa,

np. CendynuHa, 579,

Ten. 3272692932

dakc: 3272692908

MoconbcTtBO PA B JInBaHe,
BenpyT

Ten. 9611412733

dakc: 9611402952

MoconbcTtBOo PA B PyMbIHUM U
Monpose, byxapecT

Ten. 4013215679

dakc: 4013215930

MoconbcTBO PA B Poccuickon
denepauumn

Mockea, 101000,

ApPMSIHCKUI nepeynok, 2,

Ten. (095) 9241269

dakc; (095) 9244535/9283384.

MoconbcTBO PA B Cupum,
AamMmack

Ten./dakc: (9631) 13711757;
(9631) 13732992

KoHcynbcTtBO PA B Anenno.
Ten./dakc: (9632) 1711360
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MoconbcTBOo PA B TypKkMeHUCTaHe
744012, Awxabapa, yn. TerepaHckas
6, Ten. (836 32) 244812

MoconbcTtBo PA B CLUA,
BawWWHITOH

Ten. (1202) 6285766
dakc: (1202) 6285769

MoconbcTBO PA Ha YKpauHe
Kues,

yn. NHcTuTyTCKasna, 4,
MoctuHMua "MockBa", KOMH.
805/807. ten./¢dakc: (8 044)
2290806/2290807.

Mpeacrasutenbcteo PA B XXeHeBe
Ten. (4122) 3004500
dakc: (4122) 3004515

MoconbcTBO PA BO ®paHummn
Ten. 33142129800
dakc: 33142129803



FocTHULbI

NNoctuHuua "ApMeHua" **xx*
375010, EpeBaH, yn. Bpamwanyxa,
1,

Ten. 525393; 528323

dakc: 151803

npasuT. Ten. 6656

FoctuHuua "PaspaH" ****
375015, EpeBaH, yn. lNuoHepckas,
72,

Ten. 535332; 535302

dakc: 537095

(no npaBUTENbLCTBEHHOM BPOHN)

NoctnHuua "AHn" ***

375010, EpeBaH, yn. Caat-Hosa, 19,
Ten. 520775; 582638; 520724
dakc: 520545

FroctmHuua "OBuH" ***

375002, EpeBaH, yn. NapoHsaHa, 40,
Ten. 536343; 534864

dakc; 151528

NNocruHunuya "dpebyHn" ***
375010, EpeBaH,

yn. HanbanasHa, 26/1,

Ten. 564943; 584834; 583815;
560278 npasuTt. Ten. 5227

PecTtopaHbl  kny6bl

"O3oparox"
375015, EpeBaH, yn. lNMapoHsdHa, 1,
Ten.: 537670; 527798

"KpakoB"
375009, EpeBaH. yn. TymaHsHa, 29,

41

Ten. 562020

"Apapart"

375010, EpeBaH,
Mnowaab Pecnybnunkn,
Ten. 527382

"CyHK"
375028. EpeBaH.
yn. KneegH, 11a

llKapcll
375009, EpeBaH,
yn. KoptoHa, 23

"ApMsiIHCKasi KyxHa"
375000, EpeBaH, yn. TenbMaHa, 29,
Ten. 424202

"Mekun"

375010, EpeBaH,

yn. Bpamwanyx-apka, 5,
Ten.: 523407; 521744
"Mapwnx"

375010, EpeBaH,

yn. Menunk-AgamsaHa, 1,
Ten. 526914

"MaHx3TeH"
375002, EpeBaH, yn. Caat-Hosa, 1.
Ten.: 562125; 587755

"Royal-Club"
EpeBaH, yn. YentockuHues, 60
Ten. 580000

"[AayHTayH p)xas-kny6"
375010, EpeBaH, yn. lNywkunHa, 3
"TaBywl MIO3UK-KNy6"

375033, EpeBaH, yn. Kouapa 7e,
Ten.: 553366; 555922
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ADPMSIHCKMI Hay4YHO-UCC1e40BaTE/IbCKUA MHCTUTYT
Hay4YHO-TEXHUYECKON MHGDOPMaLMN U TEXHUKO-IKOHOMUYECKNX NCC/IEA0BAHNNI
(ApMHUUWNHTU) npeanaraet nHpOpMaLUnOoHHbIE yC/1yru LUNPOKOro rnpogusis, ocy-
wecrsaseT nybamkaymm paboT rno TEXHUYECKUM U MPUKIEAHIM HayKaM, pa3HbiM
OTpacsisiM HapoAHOro X03sIMCTBa, MeEANUNHE U T.4.

Haw aapec: EpeBaH, 375051, Komutaca, 49/3.
Ten: 23-67-74; 23-87-47
E-t1ail: aniin@arm.r.am, rntb@arm.r.am

PecrniybiunkaHcKkasi Hay4YHo-TexHudeckass bubanoreka (PHTb) ApMeHun - 3To Xpa-
HUAnLe yHUKasabHbIX (POHAOB NaTeHTHOU AOKyMeHTaummn 6osee 50 ctpaH mupa,
HOPMaTUBHO-TEXHNYECKOMN AOKYMEHTaUnn (CTaHAapToB),
MPOMbILLJIEHHbIX KaTasloroB Ha 060pyA0BaHNE 1 U3L[ENNS; @ TaKXKe KHUI, ra3et u
XKYPHAaJsIoB 110 BCEM OTPAC/IsSIM HAyKu U TEXHUKU, MPOMbILLUIIEHHOCTU N CE/TbCKOMY
XO3SIUCTBY, MAPKETUHTY, 6yXraiTtepckoMmy m 6aHKOBCKOMY A€E€/1Y, IKOHOMUKE U
BbIYNC/INTEJIbHON TEXHUKE U. T. A.

PHTBE obcnyxunBaet uHANBUAYaslbHbIX YNTATE/IEN N OpraHu3aunm Hay4yHo-Tex-
HUYECKON INTepaTypor U JOKyMeHTaumern Ha aboHEMEHTE U B YNTaslbHOM 3asie,
BblAaeT KOMuu ro mx 3arpocam, CoCTaB/IsIET TEXHUYECKne rnog6opkun v 6mubsno-
rpagudeckune cripaBKku, ripornaraHAnpyeT INTepaTypy Ha €XeHEAETbHbIX BbICTaB-
Kax, OKa3blBaeT METOANYECKYIO MOMOLb Hay4YHO-TEXHUYECKUM BUbInoTEKaM.
lMpuxoanTe K Ham, n Bbl y6eanNTECH B 3TOM.

PHTBE pabotaeTt exegHeBHO, KpoMe BOCKpeceHbsl, ¢ 900 go 1900,

B cy66oT1y c 1000 go 1500
Ten: 23-61-66, 23-56-20, 23-71-02

O6bvem 2,9 yu.-u3g. 1. gopmat 60x84 1/8.
Jlabopatopusi opceTHOM ne4yartu.
EpeBaH. Komutaca. 49/3. AbMHUWHTU



